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B cTtaTbe paccmatpuBatoTcst Npobriembl 06ecneyeHnst 3KOHOMUYECKON GE30MacHOCTU Ha PerMoHanbHOM YpoBHE. BbisiBNeHb! nNpo-
GriemMbl (PMHAHCUPOBAHWSI MHHOBALIMOHHBIX NMPOEKTOB 3a CYeT MHOCTpaHHOro kanuTana. MpeanoxeHsl MeponpuaTUsa no obecrneyeHunto
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ITocranoBka mpo6aemsbl. JKOHOMUYecKas Gesomac-
HOCTBH PeruoHa B HACTOAIlee BpeMs HAXOJUTCA B HEIO-
CPECTBEHHOU 3aBHCHUMOCTH OT YPOBHSA U CTEIEHU
AKTUBHOCTU WHBECTUIIMOHHON HesaTelbHOCTU. Kpome
TOT'0, COBPEMEHHBIE YCJIOBUA (DYHKIIMOHUPOBAHUA KaK
MUDPOBOH, TaK U HAIIMOHAJIHHON SKOHOMUKU TPEOYIOT
OT XO3AUCTBYWOINUX CYOHEKTOB aKTHWBHOTO BHEJIPEHUS
WHHOBAIIMOHHBIX TEXHOJOTHUH B IIPOUBBOJCTBEHHBIE
IIPOIIECCHl, TaK KaK MMEHHO MHHOBAIIUU O00ECIEeUUBAIOT
MPOM3BOAMMON MPOAYKIIMU KadyeCTBEHHO HOBBIA ypO-
BeHb U TOOYIKIAIOT IOoTpebuTesell NPOAYKIIMU OTHA-
BaTh IPEANOUTEHWE TOBapaM WHHOBAIIMOHHOTO THIA.
Tak:ke HEOOXOAUMO OTMETHUTh, UTO YPOBEHb SKOHOMU-
YecKoll 6e30IIacHOCTY DervoHa HAIPAMYIO 3aBHUCUT OT
ero MOTeHI[MaJja, B KOTOPHII MBI BKJIIOUAaeM PECypPCHBII,
MIPOM3BOICTBEHHBIN, YyeJoBeuecKuii noreHnuaa. Ocoboe
BHUMAaHVE B HM3YYEHUU BOIIPOCA SKOHOMHUUYECKOIl 6es-
OIIACHOCTHU CJIeAyeT TaKiKe YAeJATh BOIPOCAM WHBe-
CTUIMOHHOIO0 (DPMHAHCUPOBAHUA KaK Ha MaKpO-, TaK U
Ha Me30ypoBHe (B JaHHOM CJiyuyae — YPOBEHb DeruoHa).
VIMeHHO TIepeuncIeHHBIE ACIEKTHI JOJI’KHBI OBITH II0JIO-
JKeHBI B OCHOBY ITPHU padpaboTKe OIOMKEeTHOM, (PDUCKAb-
HOM U JeHEeXXHO-KPeAWUTHON moJuTuKu permoHa. Cie-
IOBaTeJIbHO, OCOOYI0 aKTyaJbHOCTh IIPUOOpeTaer
pacnpenenenve GYHKIUN yOpaBIeHUS MeXKIY TIOCY-
JapCTBOM U PeruoHAJIbHON BJIACTHIO, TAK KaK HeIleH-
TpaJIu3aInua BJIACTH B JAHHOM BOIIPOCE B OOJIBIIIMHCTBE
cjlyuaeB CIOCOOCTBYET SKOHOMUYECKOMY Pa3BUTHUIO U
TIOBBINIEHUI0 KOHKYPEHTOCIOCOOHOCTH DPErMOHOB, UTO,
€CTEeCTBEHHO, 0JIATOIPUATHO CKAa3bIBAETCA U HA yPOBHE
JKUBHU HACEJIeHUS TePPUTOPUIA.

BaxxabpiM acmekToM obecrieyeHUs HKOHOMUYECKOM
0e30TIaCHOCTY PEeruoHa TaKJKe ABJISEeTCS MOoAe] b (hUHaH-
CHPOBaHUA WHHOBAIIMOHHOII cdepbl B peruoHax. Kaxk
MOKAa3bIBaeT MHUPOBaAs MPAKTHUKA, CO(PUHAHCUPOBAHUE
TOCYZapCTBOM WHHOBAIIMOHHBIX IIPOEKTOB C YyUYacTUeM
MHOCTPAHHOTO KAIlUTaja, a TaK)Ke IPUBJIEUEHUEe OTeue-
CTBEHHBLIX WHBECTOPOB B JAHHYIO C(epy CII0COOCTBYIOT
3HAUUTEJHHOMY POCTY YPOBHSA SKOHOMUYECKOI Oesomac-
HOCTHY HEe TOJIbKO PEruoHOB, HO U CTpaHbl B 1ejaom. Cie-
IOBATEJIbHO, I[eJIeCOO0PA3HBIM SBJSETCS WHBECTHUPOBA-
HUe WHHOBAIMOHHOM c(ephl 3a CUeT ToCyJapCTBEHHOTO 1
MEeCTHOTO OIO[[’KeTOB, a TaKsKe obeclieueHmne 6JIaronpusaT-
HBIX YCJIOBUM [JIA MPUBJIEUEHUS YACTHOTO OTEUECTBEH-
HOTO ¥ MHOCTPAHHOTO KaIllNUTAaJIOB.

AHau3 TOCHETHUX MCCIENOBAHMN ¥ ITyOJIMKAIIMIA.
IIpo6iemamu obecrieyeHUs1 9KOHOMUUYECKOII 0e30macHO-
CTH PErvoHOB B3aHUMAIOTCS MHOTHWE OTeUeCTBEHHbIe U
3apy0erKHbIe yUeHble U IPAKTUKHU, TaK KaK dTOT aACIEeKT
(DYHKIIMOHUPOBAHUSA I'OCYZapCTBA B I[€JIOM U OTHEIbHBIX
PETMOHOB ABJAETCA OJHUM U3 BalKHEHUINX (HaKTOPOB
HE3aBUCUMOCTH CTPAHbl ¥ YCTOMYMBOTO Pa3BUTHUA ee
HAIMOHAJIbHON SKOHOMUKIU.

IIpoGiemamu obeclieueHNs PermoHaJIbLHONM 6Gesomac-
HOCTH 3aHMMAJNCh Takue yueHble, Kak B. Kosauenko,
A.H. Jlameunko, B.II. ITlonomapes [4], E.A. UBamko [3],
M.T. Hukutuua, A.O. Pygaunkuit, A.C. Hepenyma [5],
JI.JI. IlTamuneBa, M.A. BenopycoBa [6] u gpyrue ore-
YeCTBEHHBIE CIeIUaJiucThl. KpoMe TOro, poCcCUNCKUMU
YYEeHBIMU aKTUBHO PACCMAaTPUBAIOTCA MTPOOJEMBI yCTOI-
YUBOTO PETrNOHAJBHOTO PAa3BUTUA YW AHTUKPU3UCHOTO
yupaBJyieHus B perumonax [1; 2].
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Brigerenne HepelIeHHBIX paHee 4YacTeil o0Ieil Ipo-
omemsbl. OgHAKO M3ydyeHWEe PabOT HaHHBIX aBTOPOB IOKAa-
3BIBAET, UTO B HACTOSAIIlee BPeMs He CYIIeCTBYEeT OHO3HAY-
HOTO MHEHUs B BOIIPOCE PEIIeHUsA MPOOJIeMbI 00eCIIeUeH s
9KOHOMMYECKOU OesomacHocTu peruoHa. CiemoBaTeabHO,
JaHHBLIM BOIPOC M3yuYeH He B IIOJHOM Mepe u Tpebdyer
TOCTOAHHOIN aucKyccuu. Taxkum ob6pasoMm, HeoOXommma
cucTeMaTU3anusa MMPOBENEeHHBIX WCCIeNOBAHUI, a TaKiKe
IaJibHelIee n3yyeHne JaHHOU IIPo0JIeMaTUKA.

Ilexp cTaThu B3aKJIIOYAETCA B OIPENEJIEHUM Kpyra
MEPOIPUATUH, peanusanua KOTOPBIX OyAeT cIocoOCcTBO-
BaThb POCTY YPOBHS SKOHOMUYECKON Oe30macHOCTH Ha
peruoHaJLHOM ypOBHE.

HN3noxeHne OCHOBHOTO MaTepHajia MCCIETOBAHUS.
HocTu:KkeHre IOJIOKUTEeIbHON JUHAMHUKU PAa3BUTUS
peruoHa Ha COBPEMEHHOM dTale CTAHOBUTCS HEBO3MOMK-
HBIM 0e3 ob0ecleueHUA ero KOHOMUUYECKOU CTaOMJIBLHO-
ctu. OCHOBHBIM METOZOM ee o0eclieueHus B IIOCJeaHee
BpeMs BCe dYallle CTAHOBUTCSA aKTUBU3AIUS NHBECTUIH-
OHHO¥ [MeATeJLHOCTU B MHHOBAIIMOHHON cdepe, TaK Kak
PasBUTHE COBPEMEHHBIX 9KOHOMUUYECKUX PErdOHATbHBIX
CHCTeM HEeBO3MOJKHO 0e3 aKTUBHOI'0 MPUMEHEeHUS WHHO-
Banuii. B cBoio ouepenb, YPOBEHb 9KOHOMUUYECKOM CTa-
OMJIBHOCTY HAMPSAMYI0 OyJeT 3aBUCETh OT TOTO, KAKUM
00pa3oM pernoHaJIbHbBIE BJIACTU 00ECIIeUNBAIOT YKOHOMU-
YeCcKyI0 0e30IIaCHOCTH HA CBOEU TEPPUTOPUU.

Paccmorpum 0Oojiee meranbHO IIPOOJIEeMBI obOeciieue-
HUSA 9YKOHOMHUECKO# O6e3omacHocTu permoHa. CoBpe-
MEHHBbIE YCJIOBUSA XO3INCTBOBAHUA PETUOHA TPEOYyIoT
OT yIIPaBJIEHUYECKOro almapaTra obecleueHus CBOEH 9KO-
HOMUYECKOU 06e30macHOCTH. OJTO CBSI3aHO B OCHOBHOM
C TOJIUTUYECKON HeCTaOMJIBPHOCTHI0 U HAIPAKEHHOU
00CTaHOBKOI, KOTOPO!l XapaKTepHUs3yeTcs COBPEeMeHHOe
cocTosiHME YKpaumHBI Kak rocygapcrea. CiemoBaTenbHO,
IOCTHIKEeHUE CTAa0MJILHOCTU ABJISAETCSA HamboJiee BasKHOU
3asauell YKPAMHCKOrO IPABUTEIbCTBA, U IIPEKIe BCEro
B chepe sxoHOMuKu. Kpome TOro, ympaBJAOIIAil TOCY-
IapCTBEHHBIN AammapaTr MOJIXKEeH CTaBUTh CBOEI IeJIbIO
obecreueHre SKOHOMUYECKOH 0e30IacHOCTH PEruoHOB.
HaubGosiee s(pHeKTUBHBIM MHCTPYMEHTOM B JOCTHMKE-
HUU IIOCTABJIEHHOW IeJU SBJsSETCA, Ha HAIl B3TJIAL,
co3ganue 0JaronpUATHOTO MHBECTUITMOHHOTO PEKUMA B
VHHOBAIIMOHHOU cdepe, IpUUYeM MMeeTCsS B BUAY HUHBE-
CTUPOBAHNE HE TOJbKO «IPOMBIILJICHHBIX» WHHOBAIUHA,
HO U TaK HA3bIBA€MbIX «HHHOBAIIUI YIPaBJIEHUS». ITO
IIOMOXKET BBIBECTH CTPAHy HA IPUHIMIINAILHO HOBBINA
BUTOK PAa3BUTUSA U IPEBPATUTH ¥ KPAUHY U3 «CHIPHEBOTO
mpuUgaTKa» B 9KOHOMHUUECKH PasBUTYIO cTpaHy. Takum
o0pas3oM, rapaHTUPOBaHNE SKOHOMHUUYECKOIN 0e30macHo-
CTHU IIyTeM o0ecleueHUs MPUTOKA MHBECTUIIUNA B WHHO-
BAI[MOHHYIO NEeATEJHLHOCTb B HACTOAIIEE BPEMs SBJISAETCS
0COOEHHO aKTYyaJIbHBIM.

TepMUH <«3KOHOMHUUeCKasa 0e30IaCHOCTH» BIIEPBEIE
nosiBuiica B 70-e rogbl m OBICTPO PACIIPOCTPAHUJICA B
CTpaHax, IIEeAIINX IIyTeM IIOCTPOeHUA U Pa3sBUTUA Kalll-
Tasu3Ma. B pesysbrare, peaJuCTUUYHO OI[eHUBAA MEKIY-
HAPOAHYI0 00CTAHOBKY TOI'O BPEMEHM, CTPAHbI SamagHoN
EBpomnbl, a TakiKe Apyrue IpeicTaBUTEeNN KalUuTaJUCTH-
YEeCKOr'0 MUPa OCO3HAJIM HEOOXOAMMOCTb UCIIOJH30BAHUSA
9KOHOMUUYECKUX CPEACTB O0ecreueHUs SKOHOMHUYECKOM
0€e30MIacHOCTH.

CerogHaA sKOHOMUYECKAA 0e30IaCHOCTH JIFOOOT0 Peru-
OHA — 9TO KOMILIEKC MEPOIPUSATUIN, HAIPABIEHHBIX HA
YCTOMUYMBOE PasBUTHE W COBEPIIEHCTBOBAHUE €ro KO-
HOMUKHU, IpeAIojaramllee 00sg3aTeIbHOE BKJIOUEHUE
MEepPOIPUATHI, peanusanus KOTOPBHIX ITO3BOJIUT 3HAUM-
TeJbHO CHU3UTH WU K€ YCTPAHUTH BJIUSHUE Pa3IUd-
HBIX BHYTPEHHUX W BHEITHUX YI'PO3 UM PUCKOB, 3ada-
CTYI0 COIYTCTBYIOIIUX [OEeATEJIbHOCTH TOTO WJIU HHOTO
perumoHa Kak cy0bexTa (DMHAHCOBBIX OTHOIIIEHUI.

3ayacTyio SKOHOMHUecKas 0e30IIacHOCTH paccMa-
TpUBaeTcA Ha YPOBHE rocymapCcTBa, a PeruOHabHBIHN
YPOBEeHb WMJIU BKJIOUYAETCA KaK JeMeHT B 00IIerocy-
IapCTBEHHYIO CUCTEMY HaIlMOHAJbHOUN 0e30MIacHOCTH B
9KOHOMUYECKOU cdepe, uaum paspadbaTsiBaeTcs o0Ias
cucTeMa Mep II0 00eclIeyeHUI0 SKOHOMUUYECKOI 0e30-
TMacHOCTH AJA BCeX PEruoHOB 0e3 yueTa ocobeHHOCTeIt
UX Pa3BUTHUA.

KoHnenmnusa HannoHaJIbHONI 0€30HacHOCTU Y KPaWHBI
B 9KOHOMUUYECKOH cdepe IpeAInosaraeT OCYIIeCTBIEHUE
CJEAYIONNX MEPONPUATUH B paMKax roCyIapCTBEHHOM
TOJTUTUKA:

— HemOoIyIl[eHrne He3aKOHHOI'0 HCIIOJL30BAHUSA OIOJ-
JKETHBIX CPEJCTB U TOCYAZApPCTBEHHBIX PECYPCOB M HUX
YTEUYKU B «TEHEBYIO» SKOHOMUKY;

— KOHTPOJIb 9KCIOPTHO-UMIIOPTHON IeATeJIbHOCTH,
HaIIpPaBJIEHHON Ha HOANEP:KKY BAKHBIX IJA ¥ KPaWHBI
MPUOPUTETOB U BAIUTy OTEUYECTBEHHOTO IIPOU3BOMIU-
TeJss;

— 6opbba ¢ IIPOTHUBOIIPABHOM SKOHOMUUYECKOU [desd-
TeJIbHOCTHI0, IPOTUBOAEICTBIIE GECKOHTPOJIBHOMY OTTOKY
HAIIMOHAJNBHBIX MaTepPUaNbHBIX, (PUHAHCOBBIX, WHTEJI-
JIEKTYaJbHbBIX, TH(HOPMAIIUOHHBIX U APYTUX PECYPCOB.

ITocraBienuble 3amauu, Ha HAIl B3IV, HE MOTYT
penuThs mpodJeMy SKOHOMHUUYECKOIN 0e30IacHOCTH, Tak
KaK HallpaBJeHbl B OCHOBHOM Ha peIIeHWe MaKpPOIKO-
HOMMUYECKUX HpobJieM, CBABAHHBIX B IIEPBYIO OUepenb C
IpUBJIeYeHNEeM WMHOCTPaHHOro Kamurtaja. OgHaKo Hau-
6oJee 1eaecoo00pasHBIM ObLIO ObI HAYATH PEIIeHUe IIPO-
O6seM 6e30IIaCHOCTH € MHKPOIKOHOMHUUYECKOI'0 YPOBHS,
TO €CTh C YPOBHSA NPEANPUATHUH, KOTOPbIE U SIBJISIOTCS,
Hapany ¢ (QU3WUYEeCKUMU JUIAMU, TJIABHBIMU CYOBHeK-
TaMu (UHAHCOBBIX OTHOINIEHUN, nmpousBoaainuvu BBII
crpanbl. Takum oOpasoMm, HeOOXOAMMO O0ECIeUUTh B
IEepPBYIO ouepeb BO3MOYKHOCTb BHEJPEHUA MHHOBAI[MOH-
HBIX TEXHOJIOTHH KaK B IPOMBIIIJIEHHOE IPOU3BOACTBO,
Tak 1 B cepy yIpaBIeHUA IPEeSIPUATUAMU, UTO IO3BO-
JIUT YKPENUTH SKOHOMUUYECKYIO COCTABJSIOIIYIO Pa3BU-
TS YKpauHBI. A KaK pa3 B 9Tou c(epe HabOI0IaeTcs
HeMaJo IIpobJem.

BHegpenue nHHOBaIU ¥ aKTUBU3AIUA WHHOBAIIOH-
HBIX ITPOIIECCOB BO MHOT'OM B3aBHUCST OT CYIIECTBYIOIUX
B JAHHBIM KOHKPETHBII MOMEHT BPEeMEHW MaKPO3KOHO-
MHUYECKUX YCJIOBUN (PYHKIIMOHUPOBAHUSA TOCYIapCTBa B
WHBECTUIIMOHHO-UHHOBAIIMOHHON cdepe. MmeHHO >5TH
yCJI0BUA U OYAYyT OUpeNeATh YPOBEHb U CTEIeHb 3auH-
TEePEeCOBAHHOCTU CyO'BEKTOB X0O3ANCTBOBAHUSA B IIPOIIECCE
WCIIOJIb30BAHUSA WHHOBAIIMOHHBIX TEXHOJOTUHN U 000py-
moBaHuA. K corkaieHnio, COBpeMEHHOE COCTOSHIE 9KOHO-
MUKU YKpauHbl He I03BOJAET aKTUBHO BHEAPATH MHHO-
BAIlMOHHBIE TEXHOJOTUM B IIPOIECCHI MATEPUATBHOI'O U
HeMaTepUaJbHOTO IMPousBoacTBa. IIpuMeHeHe MHHOBA-
IUOHHBIX TeXHUK W TEeXHOJIOTUII HETaTUBHO BJIUAET Ha
mpoIecc IeH000pa3oBaHUsA, TaK KaK 3HAUUTEJIbHO YIO-
posKaeT IPOM3BOAMMYIO mpoaykimioo. CiemoBaTenabHO,
WHHOBAI[MUOHHOE ITPOMBBOACTBO CTAHOBUTCA HEIOCTYII-
HBIM JJI MHOIMX CYO'BEeKTOB XO3sicTBoBaHusA. Hanbo-
Jjiee TeYaJbHBIM B 9TOM OTHOINEHUU (HaKTOM SBJISETCS
TOT, YTO HU TOCYZApCTBO, HU PETUOHAJbHBIE BJIACTU HE
MOTYT KaKUM-JI1060 00pa3oM MOBJUATH HA aKTUBUI3AI[UIO
WHHOBAI[MOHHON [eATeJbLHOCTH HA CBOEH TePPUTOPUMU.

CoBpeMeHHEIE YCJIOBUA XO3ANCTBOBAHUA B YKpawHe
CIIOCOOCTBOBAM YACTUYHOMY BBITECHEHUIO O00OpPYAOBAa-
HUSA U3 TPOM3BOACTBEHHOTO IIPOIecca, TaK KaK Jelle-
Bas pabouas cuya obecreunBaeT 3HAUUTEJIbHO OOJIBITUI
00beM IPUOBLIN, HEMKeJIU IPUMeHeHne NHHOBAI[MOHHBIX
TEeXHOJIOTUI, BHEAPEHWEe KOTOPBIX HACTOJBKO IOPOTO,
YTO HE MOXKeT OBITh IIOKPBITO 3a CYeT COOCTBEHHBIX
CPeICTB NpENNPUATHH, a CcucTeMa KPeIUTOBAHUSA U
IPUBJIEUeHNST WHBECTUIUI He yperyJupoBaHa Ha Trocy-
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IapCTBEHHOM ypOBHe. PermoHanbHbIEe BJIACTH, B CBOIO
ouepesnb, TaKyKe HE MOTYT IIOBJIUATH HA IIPOIECC IIPU-
BJI€UEHUS OTEUECTBEHHBIMU IMPEAIPUSITUSAMEU CPEACTB CO
CTOPOHBI, TaK KaK 3TU BOIPOCHI HAXOAATCA HCKJIOUU-
TEeJIbHO B IOPUCAUKIINY T'OCYJapPCTBA.

Takasa curyanus NPOABISETCS KarKIbI pas, Korma
cTpaHa Tepe)KuBaeT SKOHOMHUUYeCKHWiH Kpusuc. K coska-
JIEHUI0, KPUBUC, CIOKUBIINICA CErOLHA B YKpauHe, He
OrpaHUYMBAETCSI TOJbKO SKOHOMHUUYECKMMHU pPaMKaMU.
BoitHa, Kpusuc BJacTuU, O3J00JEHHOCThL HAaCEJeHUA
HUKOUM 00pasoM He MOTYT CIOCOOCTBOBATH aKTWBU3A-
MY WHBECTUIIMOHHO-UHHOBAIIMOHHON [IeATEJIHLHOCTHU.
Kpome Toro, peskue KoJiebaHUS Kypca BaJIOT He AAIOT
MPEeIIPUATUAM YBEPEHHOCTH B HEOOXOJMMOCTHU MOJEp-
HU3allUU IPOMBBOACTBA. OKOHOMHUUYECKNE KPUSUCHI,
IecTabUIN3UPOBABIIINE BHKOHOMUKY WHAYCTPUATBHBIX
CTpaH MUpa paHee, IIOKa3ajau, YTO BHEJPEeHUE MHHOBA-
IIMOHHOM TeXHUKU MOKEeT IPUBECTU K KpPaxy MPeIrnpu-
ATUN 1U3-3a 3HAUUTEJIHHOTO YBEJWMUYEHUSA IIeH Ha dJIeK-
TPOSHEPruoo (a MBI HAOJIIOZAaeM CBEepPXOBICTPBHIA POCT
TapudOB He TOJBKO AJIs HAaCeJeHUs, HO U OCOOEHHO s
npennpuaTuii). B pesysibrare Te X03ANUCTBYIOIINE CYOh-
€KThI, KOTOPHIe B YCJOBUAX KPU3UCA IBITAIOTCA BCe-
TaK¥ MOJEPHU3UPOBATEH IPOU3BOACTBO, IPOrOPAIOT, a UX
TeXHUKA W TEeXHOJOIMU B IIePMOJ BBIXOJa 13 Kpusuca
IOCTAIOTCS KOHKYPEHTaM 3a OeCIIeHOK.

Tak:ke cieqyeT OTMETUThb, UTO CHUTYAIlUs, CJIOMKUB-
masicsa B PerMoHaX YKPaWHbBI, HE ABJIAETCA OJHOPOTHOI
B ILIaHE SKOHOMUMYECKOTO DPAa3BUTUA: PETHOHBI, HMEIO-
miue B OOJIBINIEN CTEeNeH! WHIYCTPHUAJbHYIO HalpaBJIeH-
HOCTh, HaxonsaTcsa B 30He ATO. CirosKuBIinecs yCJa0BUSA
X03ANCTBOBAHUA TPEOYIOT yAeIIeBJIeHUA IIPOU3BOICTBA U
CHIKEHUS UBIEPIKeK, a 9TO BOSMOKHO TOJIbKO IIPU CHU-
sKeHun (HOHIOBOOPYIKEHHOCTH, TEXHUYECKOTO YPOBHA U
HAyKOeMKOCTU NpoAyKImu. TakuMm oO0pasoM, 9KOHOMU-
yecKasi 0e30IaCHOCTh KaK rOCyZapcTBa B I€JIOM, TaK U
PeruoHoB YKpauHBI HAXOAUTCA IIOJ yIrposoii. Brlrmrere-
PeYVCIeHHBIE PEeaJiii CIOCOOCTBYIOT CHUIKEHUIO IIPOU3-
BOAUTEJIbHOCTH TPYJa B PETHOHAJIBHOM U TOCYJAapPCTBEH-
HOM MaciTabax, a TakyKe 3HAUNTEJIbHOMY YMEHBIIIEHUIO
00'beMOB IIPOM3BOJICTBA B HATYPAJIBLHOM U CTOMMOCTHOM
BeIpasKkeHuu. Ilpu Takux o0CTOATEIBCTBAX paspaboTka
MEPOIPUATUH IO IOBBIIIIEHNUIO0 YPOBHSA dKOHOMUYECKON
6€e30TacHOCTH CTaHOBUTCA HamboJiee BasKHOU 3ajaveii, B
IIepBYyI0 OuYepenb PErnOHAJIBHOI'O YIIPaBJIEHUS, TaK Kak
001IIerocyJapCcTBEHHBIE €I COCPEJOTOUYEHBI B OCHOB-
HOM Ha of0ecreueHuu apmuu B 30He ATO u Ha 10T0-BOC-
TOKE CTPAaHbI.

B mensx yBeqnueHUs WHBECTUIIMOHHON IIPUBJIEKA-
TeJIbHOCTHU PETMOHOB Y KDAMHEI U, KaK CJIEJCTBUE, IIOBBI-
IIeHusT S9KOHOMMUYECKO! 6e30IIaCHOCTU CTPAHbI B IIEPBYIO
ouepenb HeoOXonuMo (OPMHUPOBAHNE TAKOM CHCTEMBI
HAJIOTOB, JIBI'OT ¥ ILJIATEXXKeH, KOTopas COOTBETCTBOBAJIA
ObI CJIOMKUBIIIENCA CUTyalluW B HAIIMOHAJBHOU 35KOHO-
MHUKe, a TaKKe CII0COOCTBOBAJIa HaJA’KUBAHUIO U YKpe-
ILJIEHWI0 WHBECTUIIMOHHOIO COTPYAHUYECTBA CO CTpa-
Hamu Espomeiickoro Corosa u OGJmKHEro 3apy0erkbs.
OTMeueHHBIE eI MOTYT ObITh JOCTUTHYTHI IPU TAKOM
PEeryJIupOBaHUU SKOHOMUYECKON IIOJIUTUKHU, KOTOPOE
YUUTHIBAJIO OBl CIIEIMANN3AI[NI0 PETHOHOB YKDAWHBI U
UX KOOIEPAIlHio, UTO ITO3BOJIMJIO OBl OMPEAEIUTH KPYT
MPOAYKIIUM, HEOOXOAUMOI KaK HAa BHYTPEHHEM PBLIHKE,
Tak ¥ BOCTPeOOBAHHOII BO BHEIIIHEH TOProBJie Halmei
CTPaHBbI C MHOCTPAHHBIMU ITapTHEPAMU.

OneHuBasAg CUTyaluio, CIOXKUBIIYIOCA B SKOHOMUKE
VKpauHbl, MOXKHO IIPEAIOJI0KNUTh, YTO CUCTEMa B3auMO-
IefCTBUS OTEYECTBEHHBIX XO3AHWCTBYIOIIUX CYOHEKTOB,
MIPaBUTEJIbCTBA CTPAHbBl M WHOCTPAHHBIX IaPTHEPOB —
MMOTeHI[UAJTbHBIX HNHBECTOPOB — [OOJIKHA BKJIOYATH B
cebs1 cIeyIoIe COCTaBIAIONINE:

1. YactuuHoe (QuUHAHCUPOBAHUE TI'OCYJapCTBOM
(mycTh masxe B HEOOJIBIION CTEIEHN) WHBECTUIIMOHHBIX
IPOEKTOB Ha TeX IIPOM3BOJCTBAX, KOTOPbIe OPUEHTUPO-
BaHBI HA 9KCIOPT.

2. Hcnonp3oBaHuMe MeKIAyHAPOIHOTO (HUHAHCOBOTO
JIN3UHTA.

3. AKTHBHOEe IpPUMeHEHHEe IPAKTUKU CO3TaHUSI
COBMECTHBIX OpTaHMU3aIluii KOHCOPIIMYMHOTO THIIA B
IeJAX IIOBBINIEHNS WHBECTUI[MOHHON AaKTHUBHOCTU B
peruonax.

Taxixe ycjoBueM co3JaHUA 0JIATONPUATHOTO MHBE-
CTUI[MOHHOTO KJWMAaTa ¥ IOBBIINIEHUS WHBECTUI[MOH-
HOM ¥ MHHOBAI[MOHHOM aKTHUBHOCTU PETMOHOB B I[EJISIX
obecreueHUsT 9KOHOMUYECKOI 0e30IacHOCTU CTPAaHBI
SABJSAETCS IPUBJEUEHUE YACTHBIX OTEUYEeCTBEHHBIX
WHBECTOPOB B Iporecc (UHAHCUPOBAHUA IIPOEKTOB,
peanusanua KOTOPBIX OyAET CIIOCOOCTBOBATH POCTY
00beMOB TIPOM3BOJCTBA HKCIOPTOOPUEHTUPOBAHHON
nponyknuu. To ecTh I1eagecoobpasHO paspaboTaTh
MeXaHU3M WHBECTUIIMOHHOTO COTPYAHHUYECTBA 4YacT-
HBIX MHBECTOPOB U T'OCYyAapcTBa.

OaHUM 13 BAXKHEHIIINX aCIeKTOB IMOBBIIIEHU 9KOHO-
MUYECKOUN 6e30IIaCHOCTU PETMOHOB, a TaKiKe aKTUBU3a-
AV WHBECTUIIMOHHON NeATEeJHLHOCTH B MHHOBAIIMOHHON
chepe ABISETCS CTUMYJMPOBaHUE IIPOIlECcca BO3BpAIIe-
HUA YKPAMHCKOIO KAaIlluTajla, HAaXONAIEeTOCA 3a IIpene-
JaMU CTPaHbl, B SKOHOMUKY ¥ KpPAWHBI. JTO IIO3BOJIUAT
CHUBUTH B3aBUCHUMOCTL OTEUECTBEHHBIX TNPeAIPUATHI
OT MHOCTPAHHOTO KalluTajla B BUAE IPAMBIX HHBECTU-
Ui (cosaHue COBMECTHBIX IIPEAIPUATHIN), TAK KaK ero
IpUuBJIeUeHNEe He OYeHb aKTHUBHO HA CETOAHSAIIHUN IeHb,
a poJib B DKOHOMUKe He3HaumrTenbHa. CiemoBaTesbHO,
He0o0X0JMMO CII0COOCTBOBATDH IIOBBIIIIEHUIO HOJU OTeUe-
CTBEHHBIX HHBECTOPOB B YCTABHBIX KaIMWTaJaX TaKUX
COBMECTHBIX MPEAIPUATHUI, a TaK:Ke yCOBEPIIeHCTBO-
BaThb CHCTEMY OIIEHKU HEOOOPOTHBIX AaKTUBOB, CTOU-
MOCTH KOTOPBIX (hOopMUPYeT yCTaBHBIN (POHI MIpemIpu-
ATUN ¢ UHOCTPAHHBIMU WHBECTUIIUAMU.

3apybeskHble KOMIAHUN aKTUBHO IPUBJIEKAIOT UHO-
CTPaAHHBIM KamuTaJ B (popMe KPeAUTOB B IeNAX (PUHAH-
CUpPOBAaHUA pAa3BUTUA HOpenunpuAtuii. BosBpaT Tarkux
KPEIUTOB OCYIIECTBJSETCA IO KOMIIEHCAI[MOHHOMY
COTJIAIIIeHUI0 IIyTeM IIOCTaBKM NpoAyKmuu. Ha Hai
B3IJISIl, OIIMCAHHBLIN ONBIT HEOOXOJMMO IIepPeHUMAaTh
B Oamskaiiinue cpoku. Kpome TOro, CTUMyJIMPOBaHUE
AKTHUBHOCTH CIEJIOK, II0 YCJIOBUAM KOTOPBIX MHOCTPAH-
HBIII MHBECTOP IIOCTABJSET TEXHOJOTHHW, B TOM YHCJE
WHHOBAIIMOHHbBIE, a TaKyKe IIPeJIOCTABJSET TEeXHOJOTHU-
yecKHe JUHUU U 000pyJoBaHNe B OOMEH Ha IIOCTaBKY B
00paTHOM HAITPABJEHUU MPOAYKIIMU WJIN HOJIyhadpuKa-
TOB, HECOMHEHHO, TOKe Oy/eT CII0COOCTBOBATH IIOBBIIIIE-
HUI0 WHBECTUIIMOHHOM MPUBJIEKATEJIbHOCTA W 9KOHOMIU-
YeCKOU 0e30IIaCHOCTU B PA3JIMYHBIX PETUOHAX Y KPAWHBI.

IIpu moATOTOBKE pPErnoHAJbHBIX IPOrPAMM pPas3BU-
THUSA, a TaKXKe 3aKOHOJATEJbHBIX U HOPMATUBHBLIX aKTOB
TOCyZapCTBEHHOTO ¥ MECTHOTO YPOBHEH Heo0X0ZuMO
YUYUTBHIBATH MHTEPEChl NHBECTOPOB. Kpome TOTO, C MOBBI-
IIeHWEeM [IJIA MPeAnpuaTuii TapudoB Ha ras, 3JeKTPO-
9HEPTUI0, YCIAYTU CBSA3U W TPAHCIOPTHBIE IEPEBO3KU, a
TaKiKe MOAHSTHE IJIAThl 3a apeHAy IIPOU3BOJCTBEHHBIX
TMIOMEIIIEHNI B CBSA3M C PE3KMM POCTOM Kypca moJiaapa
HOANEPKKA XO3ANCTBYIOIINX CYOBEKTOB CO CTOPOHBI
rocyzapcTBa mpocTto Heooxoauma. C aTOM IeJIbio IiesIeco-
00pasHBLIM CTAHOBUTCSA CO3JaHUe CUCTEeMbl MH(pOpPMAIIH-
OHHOTO O0ecIeueHUs WHBECTUI[MOHHON HeATeJIbHOCTHU, C
HOMOII[bI0 KOTOPOM MOXKXHO OCYIIECTBJIATH cOOpP, obpa-
OOTKY W aHAJIN3 UWH(POPMAIINK O BIUAHUN 3aKOHOIATEb-
CTBA U COCTOSHUS PHIHKA Ha YPOBEHb d9KOHOMUYECKOTO
PasBUTHUA OTAEJNBHBIX OTpAaCJeil HAIlMOHAJIBLHOTO dKOHO-
MHUKU U PErruoHOB.

Bunyck 15. Yacmuna 4. 2015



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

B HacTosIiee BpeMsA MPaBUTEJILCTBO ¥ KPaWHEI COBEP-
miaeT PsAag IaroB, CIIOCOOCTBYIOIIMX IIOBBIIIEHUIO 9KO-
HOMMUUYECKON aKTUBHOCTU perumoHoB. Tak, Hampumep,
VKpanHa aKTHBHO COTPYAHHUUYAET C MEKAYHAPOIHBIMU
¢duHaHCOBBIMU MHCTUTYTaMu. OTHAKO ITPO6JIeMa COCTOUT
B TOM, YTO, HECMOTPS Ha OYKUIAeMBIN IMOJOKUTEJIbHBIN
9 GEeKT OT JaHHBIX MEPONPUATUI, KPUSUCHBIE SABJICHUS
B SKOHOMUKE YKpaumHBl HapacTaioT, TaK KaK yBeJIUYU-
BaeTCs HAJIOTOBOE OpeMs CTpPaHbl, KOTOPOE€ B KOHEUHOM
cyeTe JIOXKUTCA HA ILJIeYd CYO'BeKTOB XO03sHCTBOBAHUS
W HEe CIO0COOCTBYET IIOBBIIIEHUI0 HX BJKOHOMUYECKON
AaKTUBHOCTHU U CO3JaHUIO YCJIOBUI SKOHOMUYECKOH 0Oes-
OMACHOCTU B CTpaHe.

B 1mesom ciegyeTr OTMETHUTH, UTO HA IIYTH IIepexoa
K YCTOMUYMBOMY Pas3BUTHUIO Y KPAWHbBI BOBHUKJIU CJIEYIO-
e mpodJeMbl:

— BelleHUEe BOEHHBIX NeNCTBUIl, CHaJ 9KOHOMUKHU U
Pa3pbIB YCTOSABIINXCS S9KOHOMUUYECKUX CBs3€il;

— BBICOKUI ypPOBEHb MHMIAINN;

— CHUJKEeHUe aKTHUBHOCTH NOOBIBAIOIIUX U Iepepaba-
THIBAIOIIIUX OTPAcJieil MPOMBIIIIEHHOCTH;

— Hu3Kasa 9(QpPEeKTUBHOCTb arpapHoOro cexTopa;

— IJIaueBHOE COCTOAHUE MeHCTBYIOIIUX ITPOMBIIII-
JIEHHBIX U CeJbCKOXO3ANMCTBEHHBIX KOMILIEKCOB (ycTa-
peBiliee 000pyAOBaHNE, OTCYTCTBUE BHEIPEHUS MHHOBA-
IMUOHHBIX TEXHOJIOTHH, Hemo(GUHAHCUPOBAHWE, HUIKAA
aKTUBHOCTDH B IIPOIlECCe KPEIUTOBAHUS U AP.)

Takum ob6pasom, HanboJIee BayKHOI 3aaueil B cucTeMe
MOBBIIIIEHUST 9KOHOMUYECKOII 06e30IIacHOCTH pPEeruoHOB
SABJISETCS JOCTUKEHNE YCTOMYUBOTO 9KOHOMUYECKOIO
pocra mpeanmpuATHl Ha ux Tteppuropuax. Ciemosa-
TeJILHO, He00XOJUMO 00ECIIEUNTh OJIaTONPUATHBIN PEXKUM
VHBECTUPOBAHUSA WHHOBAIIMOHHBIX IIPOIIECCOB U TapaHTH-
poBaTh MNPEANPUATUAM, MTPUMEHSIOIUM HOBOBBEIEHUS
IJIsl TOBBINIEHUSA 3(P(EKTUBHOCTU CBOEI AesaTebHOCTH,
OTCYyTCTBUE OECIIOKOMCTBA M3-3a YBEJIWUYEHUS HAYKOeM-
KOCTM UX IIpousBojacTBa. HamboJsiee IIPOCTHIM CIIOCOOOM
pellleHus AAaHHOM 3afadyy SABJISETCA JIBIOTHBIM PEKUM
HAJIOT000JI0KeHUA IPeANpUATHN, BHeAPSAIONINX NHHOBA-
IIMOHHBIE TEXHOJOTUH, a TaKKe BOBMOYKHOCTD IMOJYUYeHU A
TaKUMU TPEINPUATUAMEU TOCYJAPCTBEHHOTO KpPeIuTa II0
JILTOTHBIM IIPOIIEHTHBIM cTaBKaM. Takum obpasom, moTe-
PAB UYACThb CPEACTB B CBA3W C HEAOMOJYYEHUEM 4YacTH
HAJIOTOB B OIO[KeT W HAIIPaBUB I'OCyAapCTBEHHBIE CPE.I-
CTBa HA KpEeJUTOBAHUE WHHOBAIIMOHHBIX MIPEIIPUSITHIH,
rocyZapcTBO B KOHEUHOM HTOTre Beinurpaer. Tak, IPOAYKT,
MIPOU3BEIEHHBIN C MCIOJb30BAHNEM HOBEMIIINX PECcypcoc-
OeperamInux TeXHOJOTHH, MOXKEeT He TOJBKO 3aMeHUTHb
MMIIOPTHBIE TOBAPHI, 3aHABIINNE HE3bIOJIeMble TTO3UIINN Ha
YKPaUHCKOM PBIHKE, HO M YBEJIUYUTH JAOXOM OT SKCIIOPTa
TaKUX TOBApOB 3a rpanuily. Kpome TOoro, «MHHOBAIUOH-
HBIE TOBApbI» OYAYT II0JB30BATHLCA CIIPOCOM HE TOJbKO B
CcTpaHax TPeThero MUpa, HO U B PAa3BUTHIX CTPAHaX.

BropeiM HampaBieHHeM AaKTHUBU3AIUY WHHOBAIIU-
OHHOTO IIpoIlecca ABJAETCS IPUMeHeHue HMHHOBAI[HMOH-
HBIX TEXHOJIOTHH B PeIIeHUU yIpaBJIeHYEeCKUX 3aJad Ha
mpeanpuATuax. Taxkoe IpUMeHeHWe HWHHOBAIIMOHHBIX
TEeXHOJIOTUIN II03BOJIUT YCOBEPIIIEHCTBOBATH CHCTEMY
YIPaBJIEHUs, YTO B KOHEUHOM HTOTe IIOBJEUeT 3a cO0Ooi
ONTUMUBAIINI0 BCETrO IIPOU3BOCTBEHHOrO IIpOIlecca.

B macrosinee BpemMsA Ilepes CHUCTEMOI yIpaBJeHUS
MpeIIpuATHEeM, TaK Ke KaK U mepej]] PerdoHaJbHBIM
ammapaToM yIIpaBJeHHUs, BCTAeT 3ajadya MOAEPHU3AIUU
MeTooB MeHeyxkMeHTa. OCHOBOM [IJIs1 BHEIPEHUsS HOBO-
BBEJIeHUHM B MEHEAKMEHTe SBJIAETCA W3MEeHEHHUEe YCJIO-
BUU BHeIIHeW cpenbl. TaKoW IIOAXOM XapaKTepeH IJis
JII000T0 TUIIA S9KOHOMUKH, TaK KAK BIAUSHUIO U3BHE IIOJ-
BEP’KeHBI KaK SKOHOMHUYECKU pPAa3BUTHIE CTPAHBI, Tak
U Te Cy0O'beKThl MUPOBOT'O XO3ANCTBa, KOTOPBIE TOJBKO
HAYMHAIOT CBOM 9KOHOMUYECKUH MOABEM.

CrpeMuTesibHOE U3MEeHEeHNe BHENTHUX 00CTOATEIbCTB
3aCTaBJIsAET YBEJIUYUBATE U YKUCJO 3a7a4, PelleHne KOTo-
pBIX OyZeT CImocoOCTBOBATH MOCTUIKEHUIO IleJIU BHEIpe-
HUSA WHHOBAIIUI KaK B IPOIlECC YIIPABJIEHUS PETUOHATb-
HBIM Pa3BUTHEM B IIeJIOM, TaK U B IPOIECC aKTUBU3AIUYN
WHBECTUIIMOHHON AaKTMBHOCTM B YacTHOCTHU. PereHue
MHOTMX U3 BOBHUKAIOIUX 3aJau HEe MOTIJIO OBITH Hali-
IEeHO B IIPEKHUX SKOHOMUUECKUX DealudX, B CBA3U C
yeM BOSHUKAET TPYAHOCTH IPU OMPEeeJIeHUN ONTUMAaJIb-
HOTO BapuaHTa pa3BUTUA coObITHI. COBpeMeHHbIe SKOHO-
MUYECKVEe YCJIOBUA, CIOKUBIINECA B HACTOAIlEe BpeMs
B YKpauHe, He IIO3BOJSIOT CHCTE€ME€ PErnoHaJIbHOTO
MeHeIKMeHTa TPATUTh MHOTO BPEeMeHU Ha IOUCK pelle-
HUA HOBBIX IIOCTABJIEHHBIX 33724, KAK 9TO IIPOUCXOLUT
Ipy MJIaBHOM Ilepexojie M3 OIHOM CTaguu Pa3BUTUA B
IPYTYIO, UTO XapaKTePHO JiA cTpaH 3amagHoit EBpomsbl,
CHIA, Kurasa, flnoHum u Jpyrux BBICOKOPA3BUTBIX
B TEXHOJIOTMYECKOM U 3SKOHOMHUYECKOM ILJIaHe CTPaH.
B ux ciayuae ppIHOYHas CHUCTEMAa, CUCTEMa WHBECTUPO-
BaHWUA, WHBECTUIVOHHBIN KJINMAT, OCHOBA [IJIA BHeJpe-
HUSA WHHOBAIUU (POPMUPOBAINCH IIYTEM MIOCTEIEHHOTO
VCIOKHEHUA UX SKOHOMHUYeCKux cucteM. OOpasoBas-
muiica B YKpamHe SKOHOMUYECKUIN U IOIUTHUYECKUN
KPUBUC ITOCAY KU BO3HUKHOBEHUIO IMIPOIACTH MEMKIY
YCIOBUAMU GYHKIIMOHMPOBAHUA X03ANCTBYIOIINX
Cy0O'bEKTOB ¥ METOJaM{ WHHOBAIIMOHHOTO YIPAaBJIEHU,
KOTOpbIe OHU MOIJIM Obl HPUMEHSTH B CBOEIl CHCTeMe
MeHeIKMEeHTAa: BHEIIHWE YCJIOBUS He IO3BOJAIOT UM
39TO cpesaTh. B pesysbraTe aKTWBU3AIUA WHHOBAIIU-
OHHOM JesTeJbHOCTA HU CO CTOPOHBI XO3ANCTBYIOIIUX
Cy0O'BeKTOB YKPawHbI, HA CO CTOPOHBI IOTEHIIMAJbHBIX
VWHBECTOPOB H3BHE HEBO3MOXKHA u3-3a Hed(P(HEeKTUBHO-
CTU CJIOKUBIIEHCS CHUCTEMbBI YIIPABICHUA YKPAUHCKUMU
OPEINPUATUAMUA U HeKeJaHUs BHEIPEHUS WHHOBAIUI
B yIPaBJIeHUYECKUE TEXHOJIOTUY, B TOM Uucje u B chepy
MHBECTUIITMOHHOTO Pa3BUTHUS, 6€3 KOTOPOTO HEBO3MOKHO
001I1e€ SKOHOMUYECKOE Pa3BUTHE CUCTEMBI X03AHCTBOBA-
HUS B HaIlleil cTpaHe.

OCHOBHBIM METOJOM JIMKBHUIAIIUUA CJIOKUBIIIETOCS
paspbiBa SBJAETCA IIEePMaHEHTHOE OOHOBJIEHHE CHUCTEM
TOCYZApCTBEHHOTO U  DPErHMOHAJBHOTO  YIPAaBJIEHUd,
HaAIpaB/JieHHOe Ha YJYUIleHUe YCJIOBUN WHBECTUIIMOH-
HOTO KJUMaTa B CTpaHe, Ha OTAEJIbHBIX TEPPUTOPUAX, &
TakKe Ha obecreueHre BO3MOXKHOCTY BHEIPEHUA WHHO-
BalMii B CHUCTEMY MEHEI)KMEHTAa Ha MNPeJIPUATUSIX.
VYupasieHuecKue WHHOBAIUU II03BOJIAIOT YUYUTHIBATH
HCTOPUYECKUI OIIBIT PA3BUTHUA YIIPABIEHUECKUX CUCTEM,
MPUHATHIX B KOHKPETHBIX PEruoHAaX, a TaKyKe KOMOMHU-
poBaTh JEHMCTBYIOINE B COBPEMEHHOM SKOHOMHYECKOM
MUpe WHHOBAIIUOHHBIE YIPAaBJIEHUYECKVE TEXHOJIOTHUU.
Tosbko Tak YKpanHa CMOXKET 00eCIIeUYUTh 3KOHOMKYE-
CKYI0 0€30MacHOCTb XO3AMCTBYIOINX HA €€ TePPUTOPUH
Cy0'beKTOB, MOBBICUTHL MHBECTUIIMOHHYIO AKTUBHOCTb U
MOJHSTHL YPOBEHb PErMOHAJBHOTO YIPABJIEHUS 34 CUET
BHEJPEHUSA MHHOBAIMOHHBIX TE€XHOJIOTHIA.

Takum o6pasom, ciIeIyeT OTMETUTh, YTO YCKOPEHUEe
VHHOBAIIOHHOTO PA3BUTHUS IPEAIPUSITUN HEBO3MONKHO
0e3 TpaMOTHOII OpPTaHW3AIlUM WHBECTUIMOHHON IIOJIHU-
TUKU CO CTOPOHBI TOCYyZapcTBa. A IOCTHUIKEHUE B3KO-
HOMHUYECKOH 0e30IIaCHOCTH CTPaHbI HEBO3MOXKHO 0e3
aKTHUBHOTO BHEAPEHUS WHHOBAIIMOHHBIX TEXHOJOTUI
B IIPOW3BOACTBEHHBIN U YIPABICHUYECKUI IIPOIIECCHI,
[UIS Yero rocyZapCcTBy HEOOXOAMMO 3aKOHONATENIbHBIMU
aKTaMU KOPPEKTUPOBATh JAaHHYIO cdhepy AesaTebHOCTHU
Cy0beKTOB XO03SHCTBOBAaHUS. PermoHbI, CO CBOEH CTO-
POHBI, JOJIKHBI AKTUBHO yYaCTBOBATh B MHTEHCH(DUKA-
UM WHBECTUIMOHHOMN MeATeJbHOCTH Ha UX TePPUTOPUH,
cosmaBas OJIaTONMPUATHBIN OSKOHOMUYECKHUI KJIMMAT.
Kpome Toro, BHeapeHNe WHHOBAI[MOHHBLIX TEXHOJOTHUM
B [eATEJbHOCTh PA3JUYHBIX CYOBEKTOB XO3AHCTBOBA-



Cepisi EKOHOMIYHI HaykK

HUSA 3HAUYUTEJHHO Jierdye 00ecIeUnTh MMEHHO Ha Peru-
OHAJILHOM YPOBHE, HEMKeJW Ha O0IIerocynapCTBEHHOM.
IIpuBnekaemMble MHBECTUIIMOHHBIE PECYPCHI AJISA CTUMY-
JINPOBaHUSA PETHOHAJIBHOI'O Pa3BUTUA MOJIKHBI HCIOJb-
30BaThCS B IEPBYIO OUYePeb B IPOIIECCE CO3MAHUA UHHO-
Bamuii, a TakKe (OPMUPOBAHUA TPYLOBBIX DPECYPCOB
0oJiee BBICOKOTO WMHTEJIJIEKTYaJbHOTO YPOBHS, 4YTO obe-
crieuuT 3G GeKTUBHOEe PYHKIIMOHUPOBaHNE NHHOBAIIUOH-
HOH MHOPacTPyKTyphl, KOTOpasd U LOJI’KHA CTaTh OCHO-
BO¥ PKOHOMUYECKOI 0e30IIaCHOCTU PEeruoHa.

BriBogpl. OmBIT MHUPOBBIX JIMJEPOB IIOKAa3bLIBaeT,
YTO WHHOBAIIMOHHAA OKOHOMHKA cIlocoOHa obecIie-
YUTH JOCTATOYHO BBICOKMI M KAaUECTBEHHO HOBHIM ypO-
BEeHb Da3BUTUA HAIMOHAJIBHOM SKOHOMHUKHU B IIEJIOM,
a TaK'Ke Pa3BUTHE YKOHOMUK PETMOHOB, BXOJAIUX B
cocTaB cTpaHbl. Kpome TOro, HEOOXOOMMO OTMETHUTH,
YTO MMEHHO PEeruoHaJbHBIN YPOBEHb SABJIAETCA OCHOB-
HBIM B IIPOIeCCE BHEAPEHUS MHHOBAIUI B 9KOHOMUKY, a
TaKiKe B CUCTeMe Pa3BUTHUA NPUBJIeUEHU NHBECTULIUH B
Ty wiu uHyo chepy. [lamHAA cuTyamusd CKJIAABIBAETCA
B pe3yJbTaTe HEBO3MOKHOCTU TOCYJapCTBA HA MaKpO-
YDPOBHE y4ecTh BCe OCOOEHHOCTM DPETrMOHAJIBHOI'O Pa3BU-
TUA W OIpegeeHUs HamOojee 3(PPEKTUBHBIX METOIOB
aKTHBU3AIUY WHBECTUIMOHHOTO IIpOliecca, OCOOEHHO B
WHHOBAIIMOHHOU cdepe.

Takum o6pasoM, AJa obecredYeHUs HKOHOMUUECKOI
0e30IIaCHOCTY B pPervOHe U AaKTUBU3AIUN WHBECTUIIU-
OHHO# [IeATeJbHOCTH B WHHOBAIIMOHHOI cdepe HeoOXo-
JUMO IIPOBECTY CJIEAYIOIIVe MEePOIPUATHUA:

1. ITepeopueHTHPOBATH, UHBECTUIIMOHHBIE IOTOKU Ha
ycuileHHOe (pMHaHCUPOBaHNe MHHOBAIIMOHHON cdepsl.

2. IlpuByieKaTh PervOHAJBHBIX MHBECTOPOB U HEIO-
CPEICTBEHHO CaMO TOCYJapCTBO B IIPOIECC MHBECTUPO-
BaHUA WNHHOBAIIMOHHBIX TEXHOJOTUH, OCOOEHHO B TOM
cydyae, €CJIM WHHOBAIMOHHBIM NIPOEKT IIPEJIIOJIaraeT
IIpUBJIeYeHNe UHOCTPAHHOI'0 KaluTamia.

3. CdopMupoBaTh UHTEJIEKTYaJbHBIN TPYAOBOK
TIOTEHIUAJ.

4. ChopMUpOBaTh TaKYyIO CPEAY A/ WHOCTPAHHBIX U
OTEeUEeCTBEHHBIX MHBECTOPOB, (DYHKIIMOHUPOBAHME KOTO-
poii cmoco6GCTBOBANO OBl aKTWBU3AIMY HNHHOBAIIMOHHOM
esTeJIbHOCTH.
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