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®UNHACOBASA CUCTEMA KAK COCTABHASA
COUUATIbHO-3KOHOMUNYECKOIO PA3BUTUA CTPAHDI

B cTaTbe packpbiTa 3KOHOMMUYeCKas CyLHOCTb (UHAHCOBOW CUCTEMbI Kak COCTaBMNSAOLEN COLManbHO-9KOHOMUYECKOTO pPa3BUTUS
CTpaHbl, KOTOpas 3aKYaeTcst B UCMNONb30BAHNN COBOKYMHOCTY 3KOHOMUYECKUX OTHOLLEHWN B cdhepe hopMmnpoBaHus, apekTMBHOTO
pacnpefeneHus n nepepacnpegeneHvs BanoBoro BHYTPEHHEro MPOoAyKTa M HaLMOHarbHOro [oxXoda Mexay ee 3BeHbSMW, KOTopble
onpegensitoTcs COOTBETCTBYIOLLEN CTPYKTYPON CUCTEMbBI (DUHAHCOBBLIX MHCTUTYTOB U UX B3aUMOCBSI3eN C LiEeNbio Co34aHns Haganexawimx
ycnosui ans c6anaHCMpoBaHHOMO 3KOHOMUYECKOrO POCTa, YTO MO3BOMMT NOBLICUTL PE3yNETAaTUBHOCTL 3KOHOMUYECKUX NpeobpasoBa-
HWiA. MNokasaHo BNMsHNE MHAHCOBON CUCTEMbI Ha COLManbHbIEe U 3KOHOMUYECKWE NPOLIECCh CTPaHbl, OCHOBAHHOW Ha MHTErpaumnn nH-
CTPYMEHTOB BHOIXKETHOIO, AEHEXHO-KPEANTHOrO, BastoTHOIO PerynnpoBaHus HanpaeneHHOro Ha CTUMYNPOBaHWe BHYTPEHHero cnpoca
N MHBECTULIMOHHOWN AEeATEeNbHOCTU C YYETOM AVHAMUKN 9KOHOMUYECKMX NPOLIECCOB Y BHELLHEIKOHOMUYECKOW cpeapl, koTopas byaet
CnocobCTBOBATb YCUINEHMIO YPOBHS YCTONYMBOCTY (PUHAHCOBOW CUCTEMbI B CpegHecpodHoM nepuoae. O60CHOBaHbI NepCnekTMBLI Ha-
npasneHui pa3snTns UHAHCOBOW CUCTEMbI C YHETOM LIMKIMYHOCTM Pa3BUTUS, COBPEMEHHbBIX MaKpOIKOHOMUYECKMX TEHAEHLMIA, NMOKa-
3arenen oMHaHCOBOMN YCTONYMBOCTU. PacKpbITbl METOAONOMMYECKNE OCHOBBI MEXaHW3Ma peanv3aumm rocyaapCTBEHHOTO (hMHAHCOBOIO
perynvpoBaHusi pa3BmuTusi 3KOHOMUKM C y4ETOM LiefniecoobpasHoCTy TpaHcopMaLmn cucTeMbl (OMHAHCOBBLIX MHCTPYMEHTOB, Lienen n
3a4a4 9KOHOMWYECKOW MONUTUKN CTPaHbl Ha CPefHe- U AONTOCPOYHYIO MEPCMEKTUBY.

KnroueBble cnoBa: huHaHcoBas cuctema, (UHAHCOBbIE UHCTUTYThI, (PMHAHCOBOE perynupoBaHne, coLnanbHO-3KOHOMUYECKoe
pa3BuTUe CTpaHbl, BlopKeT, BlomKeTHas cuctema, AeHeXHO-KpeauTHas cucTeMa, NpMopuTeTbl PUHAHCOBOW MOMMUTUKN.

Boroni6 T.M. ®IHACOBA CUCTEMA 51K CKITAQOBA COLIANIbHO-EKOHOMIYHOIO PO3BUTKY KPATHU

Y cTaTTi PO3KPMTO EKOHOMIYHY CYTHICTb (DIHAHCOBOI CUCTEMM K CKNAO0BOI COLianbHO-EKOHOMIYHOTO PO3BUTKY KpaiHK, sika nonsrae
Y BUKOPUCTaHHI CYKYyMHOCTi €KOHOMIYHUX BIAHOCUH Yy cdpepi (popMyBaHHSA, e(heKTUBHOrO PO3MOAINY i Nepepo3noAiny BarnoBoro BHyTpiLl-
HbOTO MPOAYKTY i HaLiOHaNbHOro 4oXo4y MiX iT NaHkaMu, siKi BU3HaYaloTbCs BiANOBIAHOK CTPYKTYPOK CUCTEMM (PiIHAHCOBMX iHCTUTYTIB
i iXx B32aEMO3B'I3KIB 3 METOK CTBOPEHHSI HANMEXHUX YMOB Ans 36anaHcoBaHOTO €KOHOMIYHOMO 3POCTaHHS, L0 AO3BOMNMTb NiABULLUTM
pe3yneTaTMBHICTb EKOHOMIYHMX NepeTBOpeHb. MNokasaHo BNnMB (hiHAHCOBOI CUCTEMM Ha couianbHi Ta eKOHOMIYHI MpouecK kpaiHu, 3a-
CHOBaHOI Ha iHTerpauii iHCTpyMeHTIB GI0IKETHOTO, rPOLLOBO-KPEAUTHOIO, BaSIOTHONO PErYMOBAHHS CMPSIMOBAHOIO Ha CTUMYIIHOBaHHS
BHYTPILLUHbOrO MOMUTY Ta IHBECTULIAHOI AiSiNbHOCTI 3 ypaxyBaHHAM AUHAMIKM €KOHOMIYHMX NPOLECIB i 30BHILLHLOEKOHOMIYHOMO cepef-
0BMLLA, SIKa CMPUATUME NOCUIIEHHIO PIBHS CTINKOCTI (DiIHAHCOBOI CUCTEMU B CEPEAHBbOCTPOKOBOMY nepiofi. OBrpyHTOBaHO NepcneKkTnam
HanpsMKiB PO3BUTKY (PiHAHCOBOI CUCTEMM 3 ypaxyBaHHAM LIMKIIYHOCTI PO3BUTKY, Cy4aCHUX MakpOEKOHOMIYHMX TeHOEHLi, NoKasHUKIB
(hiHAHCOBOI CTINKOCTi. PO3KPMTO METOA0MOriYHI OCHOBM MexaHiamy peanisaLlii 4ep)XaBHOro (hiHaHCOBOIO peryntoBaHHs PO3BUTKY E€KOHO-
MiKM 3 ypaxyBaHHAM AOLiINbHOCTI TpaHCcdopMalLii cucTeMmn giHaHCOBKX iIHCTPYMEHTIB, Linen i 3aBaaHb €KOHOMIYHOI NOMNITUKK KpaiHW Ha
cepedHbO- | JOBrOCTPOKOBY NEPCNEKTMBY.

KntoyoBi cnoBa: hiHaHcoBa cuctema, hiHaHCOBI iIHCTUTYTK, iHaHCOBE perynioBaHHs, CoLlianlbHO-EKOHOMIYHWI PO3BUTOK KpaiHu,
GtomKeT, OroKeTHa cucTema, rpoLLoBO-KpeaMTHa cuctema, NpioputeTn iHaHCOBOI MOMITUKN.

Boholib T.M. FINANCIAL SYSTEM AS A COMPONENT OF SOCIO-ECONOMIC DEVELOPMENT OF THE COUNTRY

Economic essence of the financial system is exposed as the constituent of socio-economic development of the country, which con-
sists in the use of totality of economic relations in the field of formation, effective distribution and redistribution of gross domestic product
and national income between its certain links determined by the corresponding structure of the system of financial institutes and their
intercommunications with the purpose of creation of the proper terms for the balanced economic growth. This will allow to promote effec-
tiveness of economic transformations. Influence of the financial system on the social and economic processes of the country is shown.
It is based on integration of instruments of the budgetary, money-and-credit, currency regulation aimed at stimulation of internal demand
and investment activity taking into account the dynamics of economic processes and external economic environment, which will assist
strengthening of the level of stability of the financial system in a medium-term period. The perspective directions of development of the
financial system are reasoned taking into account the recurrence of development, modern macroeconomic tendencies, and indexes of
financial stability. Methodological bases of the mechanism of realization of government financial control over development of economy
are revealed, taking into account expediency of transformation of the system of financial instruments, aims and tasks of economic policy
of the country in medium- and long-term perspective.

Keywords: financial system, financial institutes, financial regulation, socio-economic development of country, budget, budgetary
system, money-and-credit system, priorities of financial policy.

ITocranoBka mpoOsembl. B yciaoBuax Ttpanchopma-
IUOHHBIX IIPeoOpasoBaHUIl BaMeAJeHUsS TEMIIOB 9KO-
HOMUYECKOTO PpOCTa, YCUJIEHUSA BIUAHUS 9K30T€HHBIX
(GaKTOpPOB Ha COIMAJIBHO-9KOHOMHUYECKOE pa3BUTHE

CTPaHBI BaKHBIM HABJIAETCA IIOBBIIIEHUE JeliCTBEHHO-
ctu (HUHAHCOBO-9KOHOMUYECKON TOJUTUKU C YUYETOM
MHCTUTYIUOHAJBHBIX M3MEHEHUN MUPOBON HSKOHOMUKMN.
Ba'KHBIM MHCTHUTYTOM OOIIECTBEHHOTO PAa3BUTUA COBpE-
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MEHHOCTH fABJIAeTCS (pUHAHCOBAsA CHCTEMa, KOTopas
IOJIXKHA aJalTHUPOBATHCA K OOIMUM MaKPOIKOHOMUYE-
CKUM KOJIeOaHUSIM, OCTABAsSCh OJHOBPEMEHHO WHCTPY-
MEHTOM peryJupoOBaHUA OSKOHOMHUYECKUX IIUKJIOB. B
YCJIOBUAX KPUSUCHBIX IIPOIECCOB B YKPAWHCKOH BKO-
HOMUKE HeOoOXOJUMBIM SIBJISETCS YCOBEPIIIEHCTBOBAHUE
TEOPETUKO-METOMOJOTNYECKUX OCHOB (PYHKIIMOHUPOBA-
HUA (PUHAHCOBOII CHUCTEMBI, YIJIyOJEeHUs PACKPBITUS ee
9KOHOMUYECKOI CYITHOCTH KaK BECOMOM COCTABHOI 9KO-
HOMHUUYECKOT'0 POCTa, YCUJIEHUSA B3aMMOCBA3U (hUHAHCO-
BOTO PEryJIMpOBaHUA C JUHAMHUKOUN OOIIIECTBEHHOI'O Pas-
BUTHUA.

MexaHusm ymnpaBjaeHus (UHAHCOBOH CHCTEMOMH
SABJSIETCA CIIOCOOOM peasrdanuu (PUHAHCOBO-0IOMIKET-
HOM, MEeHEeXXHO-KPEeIUTHOMW, MHBECTUIIMOHHOW COI[UAJIb-
HOI COCTaBHBIX SKOHOMMUYECKOU MOJUTUKHU I'OCYLapCcTBa.
PerynmupoBaHue COOTHOIIEHUN (UHAHCOBOM CHUCTEMBI
IOJIXKHO OBITh HAIIPABJIEHO Ha JOCTUKEHNE MaKPOIKOHO-
MUYECKOU cOaJaHCUPOBAHHOCTU, CTUMYJINPOBAHUSA 9KO-
HOMHUUYECKOT'O0 POCTa 3a CUEeT HCIIOJb30BAHUA WHTEHCUB-
HBIX (DAKTOPOB Pa3BUTUS, MOAAEPIKKU BBICOKOTO YPOBHS
3aHATOCTH, OOeCIleUueHUsI COIMAaJbHOI CIpPaBeIJIUBOCTH,
YMeHbIIeHUs AuddepeHuanuy pasMepoB MOJydaeMbIX
IOXOJI0B HACeJeHU.

BMmecTe ¢ 9TMM Ha JAHHOM STalle PA3BUTUA SKOHO-
MUYECKUX OTHOIIEHUI BAKHBIM ABJIAETCS OIPeJesIeHue
MMePCIeKTUBHLIX HAIMPaBJIEHUN yCOBEPIIEHCTBOBAHUS
(pUHAHCOBOH CHCTEMBI C YUYETOM OIIbITA CTPAaH C Pas3BU-
TOM U TpaHC(HOPMAIIMOHHON SKOHOMUKOI, COBPEMEHHBIX
MaKpPO9KOHOMUYECKUX TeHAEHINI, IToKa3aTejaell (pruHaH-
coBoit ycroiiunBoctu. C Iebl0 YCUJIEHUS Pe3yJbTaTUB-
HOCTH (PUHAHCOBOM MOJUTUKU IIeJIeCOOOPa3HBIM SBJISA-
eTcsd AaJibHeNIee PasBUTHE IIOJIOMKEHUIN OTHOCUTEJIHHO
MexaHmsMa OIOMKeTHO-HAJOTOBOTO  pPeryJMpOBaHUId.
Hysxparorca B yrayOJneHWM WCCIELOBAHUA BOIIPOCOB
BIUSAHUSA (DUHAHCOBON CHCTEMBI HA COIMAJIbHO-9KOHO-
MHUYecKoe pasBurue obirectsa. Heo0XoAMMbBIM SIBJIsIE€TCS
OCYIIIECTBJIEHE CTPYKTYPHBIX N3MEHEHUHN SKOHOMUKU,
(opMUpOBaHUe (DUHAHCOBOI CUCTeMBbI PA3BUTUS HAIIPAB-
JIEHHOUW, B TOM 4YmHCJIe Ha KOHIEHTPAIWI0 (PUHAHCOBO-
9KOHOMUUYECKUX PECYpPCOB B TeX CEKTOpaxX SKOHOMUKU,
KOTOpPBIE€ OCYIIECTBJIAIOT IIPOU3BOJCTBO WHHOBAI[MOH-
HO¥ MPOAYKIIUN BBICOKOTEXHOJIOTUYECKUX YKJamoB. Bece
BBIIIIE CKa3aHHOE OIpeAessdeT aKTyaJbHOCTH HAIIEro
HCCJIeTOBAHUSA.

AHajnu3 TWOCIeTHMX MHCCIeTOBAHUN U MyOJIUKAa-
muii. Cpeu BeCOMBIX HAYYHBIX HCCJAEIOBAHUIN yUYEHBIX
B chepe (PpUHAHCOBO-d9KOHOMHUYECKOTO PeryJnupOBaHU,
MOBBINIEHUS aJalITUBHOCTY (DMHAHCOBOI CUCTEMBI K 9KO-
HOMHUUYECKUM TpaHchOopMaIuaM MOYKHO Ha3BaTh TPYIBI
P. Bappo, [I:x. Briokenena, A. Baruepa, O. Bacunuka,
C. I'masbeBa, k.M. Keiiaca, II. Kpyrmauna, 1. JIyau-
Hoii, B. May, §I. Mapkusna, [I. Pukapno, B. Poguono-
Boii, P. Conoy, . Crurauna, C. IOpus.

Ilexpio cTaThu ABJSETCSA YCOBEPIIIEHCTBOBAHUE TEO-
PETUKO-MEeTOMOJOTUUYECKUX OCHOB (DMHAHCOBOM CHUCTEMBI
KaK COCTaBHOI COIIMAILHO-9KOHOMHYECKOTO Pa3BUTUS
CTPAaHBI.

Hayuynas HOBU3HA MOJYUEHHBIX PE3YJIbTATOB COCTOUT
B PaACKPBITUU SKOHOMUYECKOM CYIIHOCTH (DUHAHCOBOI
CcHUCTeMbl B KaueCTBe COCTABHOM COIMAJbHO-9KOHOMI-
YeCKOT0 PAa3BUTHUS CTPaHbl, KOTOpasd B3aKJIJYaeTcs B
KCITOJb30BAHUY COBOKYITHOCTYA dSKOHOMUYECKUX OTHOIIIE-
HUu# B chepe hopMupoBaHUA, NeHICTBEHHOTO pacipeseie-
HUA U TepepacrpeneieHus BaJOBOT'O BHYTPEHHEIro IIPO-
IyKTa ¥ HAIWOHAJLHOTO [0XO0Ja MEMKAY OTIeJbHBIMU
3BEHbSIMU, KOTOpPBIE OIPENeJSII0TCI COOTBETCTBYIOIIEH
CTPYKTYPOM cucTeMbl (DMHAHCOBBIX WHCTUTYIIUN U UX
B3aMMOCBS3€H C IeJIbI0 CO3JaHuA HAIJIeKaIluX YCIOBUN
cOaIaHCUPOBAHHOI'0 SKOHOMUYECKOr0 pPOCTa, UTO HACT

BO3MOXXHOCTH IIOBBICUTH PE3YJIbTATUBHOCTH d3KOHOMUYE-
CKUX IIpeo0pasoBaHUI.

WzmoxeHne OCHOBHOTO MaTepHalia MCCIeIOBAHMSI.
OKOHOMUYECKYI0 CYIIHOCTHL € (PUHAHCOBON CHCTEMOI
MOJKHO IIPEJCTABUTh KAaK COCTAaBHYIO COIIMAJIbHO-9KO-
HOMWYECKOTO pAa3BUTHUSA CTPAHBI, KOTOpPas COCTOUT B
HMCIOJIb30BAHUY COBOKYITHOCTHA SKOHOMMHYECKUX OTHOIIIEe-
HUi B chepe GopMUpPOBAHUA, NEHICTBEHHOTO pacIIpeseie-
HUSA U IIepepacipee/ieHnus BaJOBOTO BHYTPEHHEro IIpo-
OIYKTAa W HAIMOHAJBHOTO [0X0Ja MEXKIYy OTAeJbHBIMU
3BEHBbSIMU, KOTOPBIE OIPEeJSIOTCS COOTBETCTBYIOIIEH
CTPYKTYPOIl cucTeMbl (GPMHAHCOBBIX WMHCTUTYIIUH M WX
B3aMMOCBSASU C IIeJILI0 CO3JAaHUS HAMJIEKAIUX YCJIOBUI
Iys c6alaHCUPOBAHHOTO 9KOHOMHUUECcKoro pocra [13].

B yc1oBUsSiX 9KOHOMUYECKUX IIPeoOpasoBaHUI BaiK-
HBIM SABJSIeTCA YCUJIEHHE POJU TOCyZapcTBa B PeEry-
JUPOBAHUU  COIMAJIHLHO-9KOHOMUYECKUX  IIPOIECCOB,
yIyUIlleHns KauyeCTBEHHOTO YPOBHSA yIIpaBieHUs G6O-
JKeTHO-HAJIOTOBOM U JeHEXHO-KPEeAUTHON CHCTEMOI ¢
THOBBINIEHWEM [IeHCTBEHHOCTH WX KOOpAWHAIuu. Bwme-
cTe ¢ 9TUM, (prHAHCOBAs MOJUTUKA CTPAHBI cTaja Gojee
3aBUCUMOIl OT BHEIIHEIKOHOMUYECKUX (PAaKTOPOB, UTO
o0ycJIaBJIMBaeT [JaJbHEHUINYI0 Heo0XOAMMOCTL YCOBEp-
IIIeHCTBOBAaHUA (PUHAHCOBOM cumcTeMbl. POpMUPOBaHUE
(UHAHCOBO-9KOHOMMUUECKON IMOJUTUKU CTPaHbl, B TOM
YucJie B YaCTU PeryJUpPOBaHUS OIOJKETHBIX MJOXOI0B
U PacxXoJ0oB, MEKOIOIKETHBIX OTHOIIeHUM, aeduiiuta
Oro/pKeTa, TOCYIZapCTBEHHOI'O T0JITa, NeHEKHOUW Macchl,
BaJIIOTHOTO Kypca, IIJaTeXKHOTo OajlaHCAa IIPOUCXOIUT
C y4eTOM COBOKYITHOCTM BHEIIHUX (PAaKTOPOB, KOTOPHIE
HaIpaBJIeHbl HAa IOBBINIEHNE YPOBHS WHBECTUIIMOHHOM
IPUBJIEKATEJIBHOCTY CTPAH [JIA MEXKIYHAPOMAHOTO Kallu-
Tajia, KOHKYPEHTOCIIOCOOHOCTH YKPAMHCKUX TOBAPOB Ha
MUPOBBIX pUHKaX. Ilesecoo6pasHbIM ABJISETCA peainsa-
IUsI B3BEIIEHHOTO (hDMHAHCOBOT'O PETryJUPOBAHUA, YUU-
THIBas TEHAEHIIUU SKOHOMUYECKOTO POCTA, CHUIKEHUS
moKasaTesid yAeJbHOTO Beca roCyJapCTBEHHOTO I0JIr'a B
BaJIOBOM BHYTPEHHEM IIPOAYKTE W MOJTOBOII HATPY3KU
Ha Omoomxer. BaykHoll 3amaueil (PUHAHCOBON CHCTEMBI
ABJsieTCA obecleueHre OINTUMAJbHOTO pacIpeeeHus
BaJIOBOTO BHYTPEHHETO IMIPOAYKTa MEXKIy ee COCTaBHBIMU
u GUHAHCOBO-9KOHOMHUUECKUX PECYPCOB MEMKIY SKOHO-
MUYECKUMH CyO'beKTaM’, YTO HAIIPABJIEHO HA CTUMYJIH-
poBaHUe Pa3BUTUA YKPAUHCKON SKOHOMUKU.

dunamcoBasi cucreMa BAWSeT Ha (QOPMUPOBAHNE U
pacmpepesienre cOepeskeHnil, WHBECTUIIMOHHBIX Pecyp-
COB. YJyullleHVe WHBECTUIIMOHHOTO KJMMAaTa CTPaHBI
TpebyeT MOCTUIKEHUS MaKPOIKOHOMHUECKOr'0 paBHOBE-
cusA, OCYIIECTBJIEHUSA CTPYKTYPHI IIPeo0pasoBaHUIl 9KO-
HOMUKU, IOBBIIIEHUA KAYEeCTBEHHOTO YPOBHS WHCTH-
TYIUOHAJBHONR COCTABHON OOIIECTBEHHOIO PA3BUTUS,
MaJILHEHIIero yCOBEPIIEeHCTBOBAHUSA OMOKEeTHO-HAaJIO-
TOBOU W JEeHEKHO-9KOHOMHUUYECKOIl CUCTEeMBbI, YCUJIEeHUE
MEeNCTBEHHOCTH TI'OCYJapCTBEHHOTO (UHAHCOBOT'O pery-
JupoBaHUs. Becomas poab B peanusdanuy (UHAHCO-
BOI'0 MeXaHM3Ma SKOHOMUYECKOTO POCTa MPUHALJIEKUT
WHHOBAIMAM. Ba'KHBIM SBJISETCS yCHUJIEHNE 3HAUEHUS
UHQOPMAIMOHHBIX VCJYr, KOTOPbIe B3aKJIJYaloTcid B
paspaboTke ¥ BHEIPEHUU WHHOBAIIMOHHBIX TEXHOJIO-
ruii o6paboTKM, KJjaccupuranuyu u Iepegaum UHQGOP-
Malii, KOTOopas 3aKJIUYaeTcs B YCOBEPIIIEHCTBOBAHNE
TIPOU3BOACTBEHHBIX IIPOIIECCOB B PaMKaX HAYYHO-TeX-
Huyeckoro nporpecca [10]. K geficTBeHHBIM MHCTPYMEH-
TaM CTUMYJUPOBAHUSA COIMAIbHO-9KOHOMHUUYECKOT0 pas-
BUTHUSA OTHOCUTCS IIOBBHIIIIEHNE YPOBHA 00pasoBaHUA U
mpodeCCUOHANBHOM ITOATOTOBKYU PAOOTHUKOB, PA3BUTHE
HAYYHBIX MCCJEJOBAHUM M MX JaJbHEHINas UMILIeMeH-
Tanusa B IIPOIlecce OOIeCTBEHHOT'O MPOU3BOACTBA. Baik-
HBIM BOIIPOCOM SABJISIETCS KCCJIeJOBaHUE OCOOEHHOCTeM
CTPYKTYPbI (PMHAHCOBOI CHCTEMBI, BeIb OT CTEIIeHU ee
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pPasBUTHUA 3HAUYUTEJIbHBIM 00pas3oM 3aBUCUT 3(h(HEeKTUB-
HOCTb pACIpelesieHUA U IepepaclpelesieHUs BaJIOBOTO
BHYTPEHHEro MPOAYKTAa U HAIMOHAJILHOTO [0X0Ja, UTO
OyaeT BAUATH HA TeMIbl ¥ PABHOMEPHOCTH COIMAJBHO-
9KOHOMHUUYECKOT0 PasBUTUS CTpaHbl. Kpome Toro, ypo-
BeHb PA3BUTUSA UHPPACTPYKTYPHI (DUHAHCOBON CHUCTEMBI
U OTHEJbHBIX (PUHAHCOBBIX WHCTUTYTOB OIPenesaeT
Pe3yJIbTaTUBHOCTh IIPEO0OpPasoBaHUNl B OKOHOMUKE U
coruagbHOU chepe.

WsyuenHble 3apy0e’KHOTO ONIbITa (PYHKIMOHHPOBA-
HUA (PUHAHCOBOM CHCTEMBI II03BOJIAJIO BBIABUTH OIIpe-
IeJeHHble 0CO0eHHOCTH (DUHAHCOBOTO PeryJanpOBaHUS
9KOHOMUKU. PUHAHCOBAs CHUCTEMa CTPaH C PasBUTOM
9KOHOMUKOM XapaKTepUsUpPyeTcs 3HAUYUTEJIbHBIM BJIMS-
HUEeM JHIOIeHHBIX (PAaKTOPOB, BBICOKOIN CTEIeHBIO Pas-
BUTHUSA OAHKOBCKOM CHUCTEMBI M (DUHAHCOBOTO PBHIHKA B
mesom. CraHOBJIE€HUE COBPEMEHHOW cucTeMbl (UHAH-
COBBIX HMHCTUTYTOB OCYIIECTBJAJIOCh HA MPOTAKEHUU
IBAJAIIATOTO BEKA M MOCTOSHHO aJalTHPOBAJIOCh K M3Me-
HEHUAM dKOHOMUYecKou cpexanl [5]. Ha manmom srame
PasBUTUA SKOHOMUKH DPA3JIUYAIOT:

— aMepUKaHCKYI0 MOJeJb COIHAJIbHO-9KOHOMMIYE-
CKOT'0 Pas3BUTUA, KOTOPAs OCHOBBIBAETCSA HA YMEPEHHOM
BMeIIIaTe/JIbCTBE TOCYJapCTBA B 9YKOHOMHUUECKHE IIPO-
1Iecchl ¥ HAa OCHOBaX (hMHAHCOBO-d9KOHOMHUYECKOTO Jube-
pasmsMa B IIeJIOM;

— a3MATCKYI0 MOJeJb 9KOHOMHYECKOI'0 DPAa3BUTHUSA,
KOoTopas HalpaBJieHa Ha PasBUTHE BBICOKOTEXHOJIOTHYE-
CKHUX YKJIAQJOB SKOHOMWHKM!, MHHOBAIIMOHHOM OEATEJIbLHO-
CTH U COAEHCTBYEeT Pa3BUTHUIO UEJIOBEUECKOTI0 KaIllMTaja
KakK Hambojee BajKHOTO (haKTopa SKOHOMHYECKOTO POCTA;

— 3amaJHOeBPOIIENCKas MOJeJb IIPeSyCMaTpPUBAET
eIUHCTBO IIOJIOJKE€HUU JIMOepaJIbHBIX 9YKOHOMUUYECKUX
TEOPUHA U ONTHUMAJBLHOTO YPOBHA TI'OCYJapCTBEHHOTO
peryiupoBaHUs, HAIpPaBJIEHHOrO Ha obecneueHue cOa-
JIAHCUPOBAHHOTO PA3BUTHUS d9KOHOMUKHU U PABHOMEPHOT'O
pacmpeesieHns JOXOJ0B HACEJeHUs;

— CKaHAWHABCKAaA MOJEJIb COIVATLHO-3KOHOMUYE-
CKOT'0 PasBUTHUS, KOTOPAs XapaKTepUSUPYeTCA 3HAUNTEb-
HBIM YPOBHEM YyYaCTUA TOCYApCTBA B PEryJUpPOBaHUU
COIAJIbHO-9KOHOMUYECKUX IIPOIECCOB, BBICOKUM YPOB-
HEeM COIIMAJbHOM 3allUThl W COIMAJbHBIX CTAHIAPTOB,
PaBHOMEPHBLIM pacipeieeHneM HAIlMOHAJIBLHOTO JOXO0/1a.

C HayajoM pellecCMU IIOBBICHJIACH POJIb (PUHAHCO-
BO¥ IOJUTHUKY CTPAHBI B PEryJIUPOBAHUN €€ SKOHOMUYE-
CKOT'0 Pa3BUTHUA, HAOJIIOAAETCSI aKTUBHOE UCIIOJIH30BaHIE
MHCTPYMEHTOB OIOMKETHO-HAJOTOBOTO ¥ MOHETapHOTO
perynupoBaHus. JmHaMHMKa moOKasaTeyieili medunura
OI0[)KeTa UM TOCYZapCTBEHHOTO J0JITa CBA3aHA C peasu-
3alueil CTUMYJUPYIONell (OUHAHCOBO-dKOHOMUYECKON
MMOJIUTUKHA.

DuHAHCOBO-0I0/JKeTHAS COCTABHAS CHUCTEMBI COIH-
aJbHO-9KOHOMUUYECKOTO  PA3BUTHUSA  COOTBETCTBYIOIIE
BIAWSET Ha pacIIMPeHHOe BOCIIPOM3BOJACTBO OOIIECTBA.
IlesnecoobpasHbIM ABJISETCS AaJTbHEHINIee YCOBEPIIIEH-
CTBOBaHME MexXaHU3Ma OIOMKeTHO-HAJOTOBOTO pery-
JIUPOBAaHUSA, YIrIyOJeHHOe UCCIefoBaHNE WHCTUTYIIU-
OHAJbHBIX OCHOB CTAHOBJIEHUA (PUHAHCOBON CHCTEMBI,
yCUJeHNEe CHUCTEMHOCTH B pealu3aluud TOCyIapCTBEH-
HOM IOJUTUKHU B chepe GOpMUPOBAHUS TOXOTHON UaCTHU
OloMKeTa, IIAHUPOBAHUA U WCIIOJH30BaHUSA OIOMIKET-
HBIX DPAcXOJOB, peryjupoBanue gedpurnura (Ipoduuruta)
Oro[2KeTa, IOCYyZapCTBEHHOTO I0Jra M MeKOIIKeTHBIX
oTHoIeHuii. Ha coBpeMeHHOM »sTale pPas3BUTUSA 3KOHO-
MUKY BayKHBIM SBJISETCSA peausaliusd CTUMYJIUPYIOIei
(pUHAHCOBOW MOJIUTUKU, HAIIPABJIEHHON Ha BO300OHOBJIE-
HUE TOJIOMKUTEJbHON IUHAMUKNA d9KOHOMHYECKOTO pPocTa
¥ TIOBBIIIIEHUA 0JIar0OCOCTOSTHUA HACEJeHUS.

Hanorosoe peryiupoBaHue SABJISETCS OeHCTBEHHBIM
MHCTPYMEHTOM BJIMUSHUS HA COIHAIBHO-9KOHOMUUYECKOE

pasButue ctpaubl. OCyIleCTBIAA HAJOTOBYIO MOJIUTUKY,
rocyZapcTBo o0ecreunBaeT HEOOXOAUMBIE WCTOYHUKY
(huHaHCHUPOBAHUSA COIMAJIBHON c(depbl, co3maBasi COOT-
BETCTBYIOIIIVE YCJOBUA AJSA CTPYKTYPHBIX IIpeodpasoBa-
HUANA 9KOHOMUKH U CTHUMYJUPOBAHUA SKOHOMUYECKOTO
pocra [4]. Ilocne mosyueHUs HE3aBUCUMOCTH YCUJIUSA
(pMHAHCOBLIX OPraHOB YKPAWHBLI OBLIN HAIIPaBJICHBI
Ha NOUWCK 0ajaHca MeXXIy WHTepecaMu TIOCyLapcTBa U
HAJIOTOILJIATENBIMUKOB, ONTUMAJIbHBIX (JOPM W METO0B
HAJIOTOO0JIOKEeHN I, 000CHOBAHHBIX ITOAXOJ0B K HCIOJb-
30BAaHUIO MEXAHW3MOB JIbTOTHOTO HAJIOTOOOJIOKEHUS U
MOBBIIIEHUSA AeMCTBEHHOCTA aJMUHUCTPUPOBAHUS HAJO-
roBBIX ILIaTexkeil B Omomker. CraHOBJIeHNE W HaJbHEI-
Iree pPasBUTHE MeXaHW3Ma HAJIOTOBOTO PeTyJINPOBAHUSA
OBILJIO 3BHAUUTEIBHO YCIOKHEHO OTCYTCTBHUEM OIIbITa (hop-
MHUPOBAHUSA CAMOCTOATENBHON (DUHAHCOBOM CHCTEMBI.
OZHOBPEMEHHO TIIOCTEIIeHHAA amanTanud SKOHOMUKU
K TpaHCHOPMAIIMOHHBIM INIPEOOPA30BAHUSAM, PA3BUTHE
(uHAHCOBO-0IOPKETHOM CHCTEeMbl, IIOBBLIIIIEHNE Kaue-
CTBEHHOTO YPOBHA WMHCTUTYIIMOHAJBHON Cpembl comeii-
CTBOBAJIV ITOJIO}KUTEJILHBIM U3MEeHEeHUAM B cepe peau-
3any MeXaHu3Ma HaJoToBOIl cucteMbl. IloaTamHo GBLIO
YMEHBIIEHO KOJIMYEeCTBO HAJIOIOB, CHUIKEHO CTAaBKU U
paciiupeHo 0asy HAaJIOTOOOJIOMKEHUA, IIOBBIIIIEHO [Ieii-
CTBEHHOCTh aJIMHUHUCTPUPOBAHUA Hajaoros. Hasorosas
HOJUTHKA Ipuobpesa 0ojiee YETKYIO HAITPABJIEHHOCTh U
9(p(PeKTUBHOCTH, BHEAPEHO YIPOIIEHHYIO CUCTEMY HAaJO-
roo0JIo;KeHUA CYOBEKTOB MAJIOTO NIPEANPUHUMATEb-
CTBa, YCOBEPIIIEHCTBOBAHHOE B3aWMOOTHOIIIEHUE MEXKIY
HAJIOTOILJIATENBIMUKAMU ¥  OMOMKETOM, OUYEPUEHHYIO
COIIMAJIbHYI0 COCTaBHYIO pPEryJIATOPHOTO MeXaHu3Ma
HAJIOTOO0JIOKEeHU .

CTpyKTypa HaJIOTOBOM CHCTEeMBI IOJI:KHA COJelCTBO-
BaTh POCTY 00beMa HAJOTOB M COOPOB, KOTOPHIE IIOCTY-
maoT B OIOIKEThl BCEX YPOBHEI, HE CHUKAS IPU 3TOM
CTUMYJIOB K Pa3BUTHUIO MpeANIpPUHUMATEIbCTBA. HauBbIic-
Iiee 3HaUYeHHWE YAEeJIbHOTO Beca B BAJIOBOM BHYTPEHHEM
IPOAYKTe B paspe3e HAJIOTOBBIX IOCTYIJIEHUH CBOLHOTO
Oro[yKeTa 3aHMMAaeT HAJIOT Ha A00ABJIEHHYIO CTOMMOCTD.
B nepuox 2004-2014 rr. cpenHee 3HaAUEHNE 9TOTO MOKAa-
sarensi cocraBwio 7,9%. CoOTBeTCTBEHHO, 3a 9TOT
mepuos cpefHee 3HAUEHWE YIEJLHOTO Beca HaJora Ha
MOXOABLI (DM3MUECKUX JINI] B BAJOBOM BHYTPEHHEM IIPO-
nykre cocrasuio 4,6% , mHasora Ha npubbLis — 4,5%,
aknusHoro Hasora — 2,0% , BBo3Ho# mouuiueel — 1,1%,
MECTHBIX HaJoroB u c6opos — 0,2% [T7].

Mg BBIZIETUIN TaKWe 9TAIlbl PA3BUTUS OIOMKETHOM
CHUCTEMBI B ¥ KpauHe:

— HaYaJbHBLIM arTam craHoBiaeHus (1992-1994 rr.):
OI0/IPKeTHAsA CUCTEeMa C YUeTOM AucOaIaHCOB OOIIeCTBEH-
HOT'O YCTPOMCTBA, Pa3phblBa YCTOMUUBBLIX S9KOHOMUUECKUX
CcBs3ell, 3HAUMTEJIbHBIX TEMIIOB IafeHUsa IPOMBIIILIEH-
HOT'O ITPOMBBOJCTBA U BAJIOBOTO BHYTPEHHErO MPOAYKTA,
CHM)KEHUS YPOBHS JKM3HU HAaceJeHWs He CMOrJja B
JMOCTATOYHOI CTelleH! aJalTHUPOBaTh CTPYKTYPHO-PYHK-
IIUOHAJbHBIN MeXaHU3M PeryJHupPOBAHUA K COOTBETCTBY-
IOIIUM YCJOBUSAM Pa3BUTUA SKOHOMUKHU ¥ BBIMOJHSTH
CTAOMINBUPYIOITYI0 (DYHKIINIO, HaOJa0gaeTcsa pasdasiaH-
CHUPOBAHHOCTDH OIOIKETHOI CHCTEeMbI B JAaHHBIN IIEPUOJ;

— 9Tam JaJIbHEHIIIero yCOBepPIIeHCTBOBAaHUSA OIO-
JKeTHOM CHCTeMbI, MHCTUTYIIMOHAJBHOTO CTAHOBJIECHUS
(1995-2001 rr.), 4TO XapaKTepPU3UPYETCs IOCTEIEHHBIM
yCUJIeHueM YPOBHS (PUHAHCOBOM yCTOWUYMBOCTH, cOa-
JIAHCMPOBAHHOCTH, IIOBBIIIEHNEM JeCTBEHHOCTH MeXa-
HU3Ma OII)KETHOTO DPEryJIMPOBAHUA COIUAIBHO-3KOHO-
MUYECKOT0 pPas3sBUTHUA, dPPEKTUBHOCTU HCIIOJIb30BaAHUA
OO/ KEeTHBIX CPEeICTB;

— sranm cbanamcupoBaHHOro pasButua (2002—
2007 rr.) xapaxkTepusupyeTCsa YMEepPeHHBIMU pasMe-
pamu medbuinmra OI0OJKeTa WM TOCYAAapCTBEHHOTO HOJITA,
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IIOCTEIIEHHLIM yMeHbIIIeHNeM 3HaueHUi IoKasaTeseil
YAEeJHLHOTO Beca roCyJapCTBEHHOTO U TapaHTUPOBAHHOTO
IoJira, o6CIyKUBaHUE T'OCYZapCTBEHHOrO MOJira B BaJjo-
BOM BHYTPEHHEM IIPOAYKTE, UTO COAEHMCTBOBAJIO JOCTH-
KEeHUI0 MAaKPOSKOHOMUYECKOUN CTa0UIN3alui;

— oTan (GYHKIUOHUPOBAHUA OMIOIYKETHON CHCTEeMBI
B YCJIOBHSX TpaHC(POPMAIMOHHBIX IIpeo0pa3soBaHUii
2008-2009 rr. u majxbHEHUIEero MOCTKPU3UCHOTO BO300-
HOBJIEHUS SKOHOMHUKHN XapaKTepPUBUPYETCS YCUIEHUEM
posu GrofsKeTa B CHCTEMEe TOCYAapCTBEHHOTO PeryJiupo-
BaHUA COIUAJIbHO-9KOHOMUYECKOTO PAa3BUTHUA, YBEJIUUE-
HUS yAeJbHOI'0 Beca Iepepacipeie/IeHUs BaJOBOTO BHY-
TPEeHHEro MpOAyKTa uyepes3 OMOAKEeTHYIO CHCTEMY, POCTa
mokasaTreJsisg OI0JKEeTHOTO Ae(UIUTA U TOCYyJapCTBEHHOTO
0JITa CTPaHBI.

BromxerHasa moJuTHKA B cdepe pPacxooB OOJIIKHA
OBITHL HAIIPaBJi€HA HA BBIMOJHEHUS 3aJad COIMAJIbHO-
9KOHOMHUUECKOI'0 DPA3BUTHUS CTPAHBI, CTUMYJIUPOBATH
IeJIOBYIO AKTUBHOCTh I MHBECTUIIMOHHYIO JeATEJTbHOCTD,
COIeICTBOBATH PA3BUTHIO COUATBLHON NHPPACTPYKTYPHI.
OIHOBPEMEHHO CTPYKTYpa PaCcXOLHON dYacTu OromKera
IOJIKHA YUYHUTHIBATH MAKPOIKOHOMHUUECKYIO AUHAMUKY
¥ aJanTHPOBATBCS K COBPEMEHHBLIM IIPe00pa30BAHUSIM
¢uHAHCOBOI cucTeMbl. [lMHAMHUKA yAEJIHLHOTO Beca pac-
XOJI0B CBOJHOI'0 OIOMKEeTa B BAJOBOM BHYTPEHHEM IIPO-
nykre 3a mepuon 2004—2014 rr. cBUIETEIBCTBYET O TOM,
uyTOo HambOJbIlee cpelHee 3HAUEHWE ITOTO IMMOKA3aTess
3a YKasaHHBIN MEepuoJ] COCTABJAIT PACXOObl HA COIH-
aJbHYIO 3aIlIUTy W COIHajJbHOe obecreuenue — 7,50%
(tabs. 1). CooTBETCTBYIOIINI ITOKA3aTeNb IJIA PACXOI0B
Ha oOpasoBaHue cocraBiageT 6,32% , 9KOHOMUYECKYIO
mearenbHOCT — 4,77%, 3mpaBOOXpaHeHUE 3,7%,
obrrerocyjapcteenubie GyHrnuu — 3,67%, obimerocy-
IapCTBEHHBIN MOPANOK, cyaeoHy0 BaacTs — 2,47% , 00o-
porna — 1,32% , XUIUITHO-KOMMYHAJBHON XO03AWCTBO —
0,88%, myxoBHoe u (usuueckoe passutue — 0,83%,
oxpaHy OKpyKaromiei cpenst — 0,31% [12].

Brog:xer sBIseTCA BECOMBIM WHCTPYMEHTOM pery-
JUPOBAHUA COIMAJIBbHOTO pasBUTHUA obmiectsa. Ilpu
IIOMOIIY M3MEHEHHWH pasMepoB TaKUX 0a30BBIX IOKAa3a-
TeJiell, KaK: MUHUMAaJbHAad 3apabOoTHasA IJaTa, IPOIKU-
TOUHBIT MUHUMYM B pas3Mepe CYIIeCTBYIOIUX KaTero-
puii HaceyJieHUs, a TaKyKe HCIIOJb30BaHUEe MeXaHU3Ma
enuHOUM TapuGHOI CeTKU MOJIPKHOCTHBIX OKJIaZ0B pabor-
HUKOB OIOAKeTHO! cdephl U peryjaumpoBaHme pasmepa

OKJIaJla IEePBOTO TapU(MHOTO PaspsAma OCYIIeCTBJISIET 3HA-
YUTeJbHOE BJUAHNWE Ha YPOBEHb MOXOAOB HacCeJeHUsd,
MaTepuaIbHoe 6JIar0COCTOSHME IPakIaH.

C yueToM CyIIeCTBYIOIIUX (HUHAHCOBO-9KOHOMUUE-
CKUX BO3MOMKHOCTE rocyAapCcTBO IIOCTOAHHO CTPEMUTCS
YBEJMUNBATEL COIMAJbHBIE CTAHIAPTHI KU3HU, YPOBEHD
MaTepuaJIbHOTO oObecieueHUs DPaOOTHUKOB OIOAKETHOI
chepbl U HETPYAOCHOCOOHBIX KAaTeropuii HaceJeHUs.
Toabko 3a 2004—2014 rr. HOMUHAJIBHBIA pasMep MUHU-
MaJIbHOII 3apaboOTHO# IIJIaThl yBEeJUUHUJCS 0ojiee UeM B
BOCEMb pas, peaJibHBIII — B TPU pasa.

ITpuopuTeTHBIMU HaIIpaBJIeHUAMU OIOIKETHOM!
HOJUTHUKU CTPAHbl HA CPEJHECPOUHYIO IIEPCIEeKTUBY C
YYeTOM IIOCTEIIeHHOTO BO300HOBJIEHUA TEMIIOB SKOHO-
MUYECKOTO POCTa MOJIMKHBI CTATh CHUKEHHE YIeJIbHOTO
Beca IlepepaclupejesieHus BajJOBOTO BHYTPEHHETO IIPO-
OYKTa uepe3 OIOIIKETHYIO CUCTEMY, COKpAIlleHUE YIesb-
HOTO Beca pacxomoB Ha OOIerocynapCTBeHHBbIE (QYHK-
MY B YaCTU YMEHBIIEHUS PacXoJ0B HaA 00CYyKUBaHMe
TOCYZapCTBEHHOTO [0JITA, YCOBEPIIIEHCTBOBAHMWE MeXa-
Hu3Ma (UHAHCUPOBAHUSA OIOMKETHBIX YUPEKIEeHUN B
chepe HayKu, 00pa30BaHUsA, 3[PABOOXPAHEHUS C OTHO-
BPEMEHHOH ONTMMHU3alUell WX YUCJIEHHOCTU, UYTO OyIeT
COMeCTBOBATh IOBBIIMIEHUIO YPOBHS PE3YJIbLTATUBHOCTHU
pacxomoB Ol0I)KeTa, IIOCTEIIEHHOMY POCTY B3HaueHUi
yIEeJbHOTO Beca pacxomoB Ha OOOPOHY B UacTU OOHOB-
JICHUS BOEHHOI TeXHUKHU JJs HOBBIIIEHUA 00ecIiocoo-
HOCTH OTEUYEeCTBEHHOII apMHUU, ONTUMUBAIUA CTPYKTYPHI
pPacxoJ0B Ha SKOHOMHUUYECKYIO IeATeJIbHOCTh. Ba'KHBIM
SABIATHCS [JajibHeNIee yCOBEepIIIeHCTBOBAaHUE MeXa-
HU3Ma OIOMYKETHOrO PeryJupoBaHUs B cdepe IIJIaHUPO-
BaHUSA PAcXOJ0B OIOsKeTa, ONTUMU3AIUNA CTPYKTYPhI U
KoJimuecTBa OI0MKeTHBIX mporpamm [6].

BsBemennasa mnosuTuKka B cdepe GoOpMUPOBAHUSI
IOXOMOB OIOJJKeTa ¥ HAJIOTOBOTO PEeryJUpOBaHUS 00y-
CJIOBJIMBAET YCHUJIEHHE YPOBHA KOHKYPEHTOCIIOCOOHO-
CTH OTEUECTBEHHBIX MPEANPUATHIN Ha BHEIIHUX PUHKAX
cObITa TOBApPOB U YCJAYT M HAIIMOHAJBHON SKOHOMHUKHU B
memom. CHHU!KeHUe HAJOrOBOW HATrPY3KM Ha MIpPeIIpUu-
ATUSA, KOTOPBbIE PeaJu3yiT WHBECTUIIMOHHBIE MPOEKTHI
W BHEAPSAOT WHHOBAIIMOHHBIE IIPOAYKTHI B CePUITHOE
IPOM3BOACTBO OYZeT COAEeMCTBOBATH YBEJUUYEHUIO 000-
POTHBIX CPEJCTB B UX PACIOPSKEHNE, YCUJISHUIO CIpoca
U OOHOBJIEHHMIO TEeXHOJOTUI M OOOpPYAOBaHUA, CHUKE-
HUIO HYXK] CyO'beKTOB IpeaIpUHIMATEeILCTBA B 3aiMax.

Taboauma 1

JMHaAMHIKA yaeJabHOr0 Beca PacxofoB CBOJHOrO OIO/I:KeTa B BAaJOBOM BHYTPEeHHEM IIPOAYKTEe B pa3pese
dyHKIUOHANBHOM Kaaccudukanuu, %

Tomp1
I

orasareit 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
ObmerocysapcTBeHHble 3,80 | 3,75 | 3,57 | 3,51 | 3,66 | 3,37 | 3,26 | 3,63 | 4,10 | 3,80 | 3,87
GyHKIIUN
O6opoHa 1,57 | 1,97 | 1,79 | 1,34 | 1,17 | 1,33 | 1,24 | 1,06 | 1,04 | 1,01 | 1,03
OO01ecTBEHHBIN MTOPSIOK,
6e30IacHOCTD, CyAeOHAs 223 | 2,19 | 2,28 | 2,32 | 2,34 | 2,56 | 2,8 | 2,67 | 2,63 | 2,48 | 2,60
BJIaCThb
OKOHOMIIECKAs 3,19 | 4,57 | 5,68 | 4,38 | 5,05 | 5,80 | 5,67 | 4,64 | 4,12 | 4,69 | 4,67
AeATeJIbHOCTh
Oxpana OKpysxaomeii cpexst | 0,30 | 0,34 | 0,35 | 0,28 | 0,30 | 0,31 | 0,29 | 0,28 | 0,26 | 0,30 | 0,38
K1 HO- KOMMYHAIBHO® 0,62 | 0,68 | 0,78 | 0,89 | 1,47 | 0,82 | 0,95 | 0,82 | 0,50 | 0,67 | 1,45
X03dAUCTBO
3IpaBoOXpaHeHne 3,34 | 3,63 | 3,52 | 3,51 | 363 | 3,71 | 3,54 | 4,00 | 4,09 | 3,73 | 4,15
HyxoBHoe (usirieckoe 0,63 | 0,77 | 0,78 | 0,78 | 0,80 | 0,79 | 0.83 | 0,91 | 1,05 | 0,82 | 0,97
pasBuTHue
O6pasoBanue 5,43 | 5,60 | 5,31 | 6,07 | 6,20 | 6,15 | 6,43 | 7,31 | 7,29 | 6,56 | 7,21
COILI/IaJII:HaH 3almuTa u
comaTInOs oBecHoNeHIe 5,60 | 4,85 | 5,65 | 9,09 | 7,63 | 6,75 | 7,84 | 8,65 | 9,56 | 8,03 | 8,89
Bcero 26,71 | 28,35 | 29,71 | 32,17 | 32,25 | 31,59 | 32,91 | 33,97 | 34,64 | 32,09 | 35,22

Hcmoyunuk: pacciumaHo aemopom



Cepisi EKOHOMIYHI HaykK

HocTaTouHbIil ypOBEHb OOHOBJIEHUS OCHOBHBIX (HhOHIOB
MPEeIIPUATUN YCKOPUT CTPYKTYPHBbIE N3MEHEHUS OTe-
YeCTBEHHOW SKOHOMUKU. C yuyeTOM IMKJIUYHOCTU HKO-
HOMUYECKOTO DPA3BUTHUS I1eJIeCOO0OPa3HBIM  SABJIAETCS
dopMHUpOBaHUE [JOJTOCPOYHON CTpATeTUU YIIPABICHUS
(pUHAHCOBOI CHUCTEMOIi, KOTOpPas OCHOBBLIBaeTCA Ha yCHU-
JIeHN€e TOCYAapCTBEHHOTO DPETyJUPOBAHUA 3KOHOMUUE-
CKOTO DasBUTHUA B YCJIOBUAX HKOHOMUYECKOTO YIIaLKa
WJIN K€ NePeryiasiuu 9KOHOMUKY B YCIOBUAX DKOHOMMU-
yeckoro pocra [8].

Ilenpio ocyuiecTBIEHUS BAUAHUA IEHEKHO-KDPEIUT-
HO¥M TMOJUTUKYU Ha (DUHAHCOBYIO CHUCTEMY CTPAHBI SBJISA-
eTcs HaAJEe)Kallliil YPOBEHb PETyJIUPOBAHUS AeHEKHOI
U KPEJUTHOH 9MHUCCUU, UTO OyIeT COAEeHCTBOBATH 9KO-
HOMUYECKOMY POCTYy B YCJIOBHUSX CTAOMJIBHOCTUA II€H.
Wcnonb3oBanne WHCTPYMEHTOB MOHETAPHOTO PeryJiu-
POBaHUA MOJMKHO OBITH B3AMMOCOTJIACOBAHHBIM U JUHA-
MUYHBIM, UYTO YCUJIUBAET TIIOJIOKUTEJIbHOE BIUAHUE
rocyapcTBa Ha peajbHBIN M (hMHAHCOBBIN CEKTODP 9KO-
HOMUKHU U CHUKAeT YPOBEHb CUCTEMHBIX PUCKOB (hUHAH-
COBOM CHUCTEMHBI.

HepnocraTouHblli YPOBEHb KOPPEIAIIUN MEXKAY TOJIU-
THUKON DEryJupOBaHUA [EHEKHON MacChl, BaJIIOTHOTO
Kypca, cueTa KaluTaJOB U KPEAUTOBAHUSA OIIYTUMO
BIUSET HA CHUKEHHUS YPOBHA cOAJaHCUPOBAHHOCTH
IEeHEeXKHO-KPEJUTHON CHUCTEeMBI W IIPUBOLUT K [TOJITO-
CPOYHBIM TpaHCHOPMAIUMAM OKOHOMUKMU. BarKHBIMU
3alayaMy IeHEeKHO-KPEIUTHOTO PEeryJupoBaHUS Ha
CPeSHECPOUHYI0 I[EPCIEKTUBY ABJIAITCA obeciede-
HUEe YCTOMUYMBOCTH (DMHAHCOBOUW CUCTEMBbI, IIOBBLIIIIEHUE
KOHKYPEHTOCIIOCOOHOCTH (DMHAHCOBOM CHUCTEMBI, B TOM
ympcJie 3a c4YeT O00eCIeUeHHs OIEPerKaloluX TEMIIOB
BHYTPEHHEI'0 IIJIaTeKeCIOCOOHOr0 CIpoca, IIPUOPUTET-
HOCTh CTHUMYJUPOBAHUA 9KOHOMHUUECKOTO PAa3BUTHUA C
WCIOJb30BAaHUEM MEXaHW3MOB BJIUAHUA Ha YPOBEHb
IEeHeKHOU JMKBUAHOCTH, Kypca HAIIMOHAJIbHON BaJIIOTHI
MoAfepKKa (PUHAHCOBLIX WHCTUTYTOB, KOTOPBLIE OCY-
LIECTBJIAT (DMHAHCUPOBAHUE DEAJIbHOT'O CEKTOpa BJKO-
HOMUKHM, YCOBEPIIEHCTBOBAHWE MeXaHM3Ma MAaKpOIIpPY-
JeHITNAJBHOTO KOHTPOJISA 38 CUCTEMHBIMU puckamu [2].

BecoMbIM WHCTPYMEHTOM JEeHEKHO-KPEeIUTHOIO pery-
JUPOBAaHUSA SABJIAETCSA BAJIOTHOE PEryJUpPOBaHUE, YTO
COOTBETCTBEHHO IIPEYCMATPUBAET BIUAHIE TOCYJaPCTBA
Ha pe3epBbI 0AHKOBCKOM CUCTEMBI, OOIIIUH CIIPOC U IpeJ-
Jo:KeHHWe JeHer B crpaHe. llemecooGpasHoil ABIseTCS
TMOgaep)KKa [AUHAMUYECKOTO DPABHOBECUS BaJIIOTHOTO
Kypca ¢ y4eTOM HU3MEeHEeHU! COBOKYITHOCTU MaKpPOIKOHO-
MHUUYECKUX II0KasaTejiell, YTO COMEeMCTBYyeT 00ecIeueHunio
cOaIaHCUPOBAHHOCTY (DMHAHCOBOM CHUCTEMBI, YCUJIEHUIO
IeliCTBEHHOCTHY TapreTUPOBAaHUA UHQMIAIUYA U 00ecIeyun-
BaeT COOTBETCTBYIOIIIVE YCJIOBUA AJA cOaIaHCUPOBAHHO-
CTU TLIaTeskHOTo OasaHca. Kpome 3TOro, HEOOXOAUMBIM
AByAeTcA 0OoJsiee YruIyOJIEHHBIM yUeT HHCTUTYIIUOHAJb-
HBIX (paKTOPOB IIeHOOOpPa30BaHUs, B TOM YHCJIE Xapak-
Tep W TUII B3aMMOOTHOIIIEHUN MEKAY IroCyIapCTBEHHBIM
OpraHoM, KOTODBHIM OTBeYaeT 3a paspabOTKy U peasu-
3aIlM0 BAJTIOTHON MOJUTUKU CTPAHBI U JPYTUX CYObEK-
TOB BQJIIOTHOTO PBIHKA IPU OMIpEAEeJIeHHOM BaJIIOTHOMY
pesxume. 'ocymapcTBeHHBIe (DMHAHCOBbIE WHCTUTYTHI B
cdepe BAJIOTHOTO PETryJIUPOBAHUA [HOJIKHBI OCYIIIECT-
BJATH BaJIOTHYIO IOJUTUKY C YYETOM OOIIUX Iiejieil u
3amau (DMHAHCOBOU INOJUTHUKKU HA CPEJHECPOUYHYIO IIep-
CIIEKTUBY, IPUHIIUIIOB OOIIEr0o MaKpPOIKOHOMHUYECKOTO
paBHOBecudA. BajKHBIM ABJIAETCA aJTbHEHIIee yCUIEHUE
KOOPJWHAIIVY BAaJIOTHOTO PETYJIUPOBAHUSA C OIOIYKETHO-
HAJIOTOBBIM DPEryJIUpPOBaHUEM, YTO OyIeT COAeiCTBOBATH
YKPEeILJIEHUI0 YCTOMYMBOCTYU (PMHAHCOBOM CHUCTEMBI.

KonuuecTBeHHAsA OIlEHKA B3aMMOCBA3ElHl IIOKasaTe-
Jeii Oomskera, B TOM UHCJIE MOXOJ0B, PacxXxomoB, OIO-
JKeTHOTO nedUIlNTa ¢ MAKPOIKOHOMUUYECKUMU TTOKasaTe-

JISIMU, KOTOPbIe XapaKTepPU3UPYIOT 00Ie9KOHOMUYECKOe
COCTOSHUE TOCYyapCTBa, IMMO3BOJISAET OIPENe/JUTh IOKasa-
TeJab (PMHAHCOBOM YCTOMUYMBOCTU OIOMIKETHON CHCTEeMBI
C y4eToM IWHAMUKHN SKOHOMHUYECKON CHUTyaIluu, OCY-
IIeCTBUTh COOTBETCTBYIOIIUN aHaau3 3(PHOEeKTUBHO-
CTH WHCTPYMEHTOB (DUHAHCOBO-OIOMKETHON ITOJUTUKU
crpanbl. Kpome Toro, oreHka a(p(PeKTUBHOCTU BIUAHUSI
WHCTPYMEHTOB CHCTE€MBI OIOM)KETHOTO pPeryJupoBaHUSI
COIAIbHO-9KOHOMUYECKOTO Pa3BUTUSA IMO3BOJISET BBIS-
BUTH [AUCOAJAHCHI MEXKIY OTIAeJbHBIMU COCTABHBIMU,
oIlpefesieHHbIe HENOCTATKU B CTPYKType MexXaHu3Ma
peanusanuy GIOIMKETHON ¥ HAJIOTOBOM CHUCTEM, HapyIIe-
HUSA OCHOBHBIX IPUHIIUIIOB UX (QYHKIUOHUPOBaHUA [3].

YpOBeHL [ONTOBOHM  yCTOMYMBOCTH (DUHAHCOBOU
CHCTEMBI CTPAHBI B MepuUo] TpaHCHOPMAIIMOHHBIX IIpe-
00pasoBaHUil M IIOCTKPUSUCHOI'O BO30OHOBJIEHUS CHIU-
3UJICSI, HO B I[EJIOM HAXOQUTCA B PaMKaxX HOPMaTUBHBIX
3HaueHUi. BmecTe ¢ 3TUM II0 OTHEJIBHBIM COCTABHBLIM
moKasaTeJiell JOJTOBOM YCTONUYUBOCTU OBIJIO JOCTUTHYTO
TPaHUYHBIX B3HAUYEHUI, IMPEXKIe BCEro A II0KasaTe-
Jiell — OTHOIIIEHVe BAJOBOI'0 BHEIITHEro J0Jira K BAJIOBOMY
BHYTPEHHEMY ITPOAYKTY U COOTHOIIIEHNE 00'beMa KPaTKo-
CPOYHOTO BHEIITHETO J0JITa K 30JI0TOBAJIOTHBIM pPe3epBam
CTpPaHbl, YTO CBUAETEIHbCTBYET O 3aBUCUMOCTH (PYHKIMO-
HUPOBAaHUS (PUHAHCOBOU CHUCTEMBI OT BHEIIIHUX 3aiMOB,
HECOBEPIIIeHHOM CTPYKTYPHI BAJIOBOTO BHEIITHETO J0JITa U
HEOOXOJMMOCTY YBEIUYEHUS 00HEeMOB MEXKIYHAPOIHBIX
Pes3epBOB CTPaHBI AJSA YJAYUIIEeHUS YPOBHS (PUHAHCOBO-
9KOHOMUUYECKOI crabuiusanuu [9].

dunHancoBasi CHUCTEMAa SBJIAETCA BaKHBIM WHCTDPY-
MEHTOM OIIpefieJIeHUs IPUOPUTETHBIX HaIpaBJIeHUH
BIUAHUA CTPAHBI HA 9YKOHOMUUYECKHE U COI[UAJbHBIE
mpoiieccbl. PaspaboTka u peajamsanus MexXaHH3Ma
(UHAHCOBOTO PEryJIUpPOBAaHUS MOJIKHBI YUUTHIBATH OCO-
OEHHOCTHM U CTPYKTYPY OTEUECTBEHHOH OKOHOMUKH,
rIyoMHy TIJI00aJM3alMOHHBIX MPeo0pas3oBaHuil U CcTe-
eHb PasBUTUA (PUHAHCOBBIX MHCTUTYTOB. HampaBieH-
HOCTh MeXaHU3Ma YIIPaBJIeHUS (PUHAHCOBON CHUCTEMBI
Ha peIlleHre COBOKYIIHOCTY MMEIIUXCA IPo0IeM IIpej-
ycMaTpuBaeT KOHIIEHTPAIlUIO, paclpejesieHre Ha Iiepe-
pacupenesieHre  (PUHAHCOBO-9KOHOMHUYECKUX  pPecyp-
COB, IIEPEOPHUEHTAIINI0 SKOHOMHUKY HA MHHOBAIMOHHYIO
MOJieJIb PA3BUTHUS U [OCTHIKEHHUSA CcOAJaHCHPOBAHHOTO
COIMAJIbHO-9KOHOMUUYECKOT0 PAa3BUTUS CTPaAHbI, IIOBBI-
IIeHUSA YPOBHSA ILJIATEKECIIOCOOHOCTH HAaCEeJIeHUs.

Ha coBpeMeHHOM aTare pasBUTUS BJAUAHUE (PUHAH-
COBOII CHUCTEMBI Ha 3JKOHOMUYECKHIN POCT COCTOUT
B CTHUMYJIUPOBAHUM BHYTPEHHErO CIIpOCa IJs IIO[-
IEep>KKU BBICOKOTO YPOBHS 3aHATOCTH U 00beMa TOoBa-
poB, IIpeJocTaBJeHUE YCJAYr CYObeKTaMu XO3SNCTBO-
BaHNS; yBelUUYeHHE O00beMOB BBINYCKa, OOHOBJIEHUE
MaTepraJbHO-TeXHUYECKON 0asbl IPOMU3BOACTBA, YCH-
JleHue WHHOBAIIMOHHONW COCTaBHOW SKOHOMUYECKOTO
PasBUTUS 34 CUET AKTUBU3AIUYA NHBECTUIIMOHHOM Ies-
TeabHOCTH [5].

CoenvHeHne NaHHBIX HaNpPaBJICHWUH, 3HAUYUTEJIbHON
CTEeIleHbI0, OIpeeasaeT pPe3yJbTaTUBHOCTL CTPYKTYP-
HBIX ITPeo0pasoBaHUil YKOHOMUKHU, COAaHCUPOBAHHOCTD
(UHAHCOBO-5KOHOMHUYECKON IOJIUTUKU CcTpaHbl. Heol-
XOAUMBIM (PAKTOPOM CTUMYJIUPOBAHUS COIUATBLHO-IKO-
HOMHUYECKOI'0 PA3BUTUS SABJSETCA paclIrupeHne 00beMoB
BHYTPEHHEr0 CIIPOca, YTO JacCT BO3MOYKHOCTb YBEJIUYUTH
00beMBbI 3aKas30B MJIS OTEUECTBEHHBIX IIPeAIIPUATHIH],
YACTUUYHO KOMIIEHCHPOBATH OIIpefieIeHHbIe U3IePKKU
YacTUIbI 00bEMOB 9KCIIOPTA HA BHEITHUX PBIHKAX COBITA
TOBApPOB U YCJYT, MOBBICUTHL YPOBEHBL [MEJIOBOY aKTUB-
HOCTH. BaiKHOI sABJseTCA MOAAEPKKaA HaIJIerKalrnero
YPOBHS KpPEeAUTOBAHUS HAIMOHAJBHON SKOHOMUKU OaH-
KOBCKUMH YUPEKIEHUSIMHU, yBeJIUUYeHUe 00beMOB I'OCy-
MapCTBEHHBIX 3aKas30B 3a CUET CPEJACTB TI'OCYIapCTBEH-
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HOTO U MECTHBIX OIO[JKETOB, COJAENCTBUE IIPUBJIECUYCHUIO
WHOCTPAHHOTI'O0 (DMHAHCOBOTO KAINUTAaJIa IIyTEM CO3TAHUA
npedepeHuii 1 obeclieueHre IrapaHTHUl OTHOCUTEJIbHO
mpaBa COOCTBEHHOCTH U IPO3PAYHBIX YCJIOBUI OCYIIIECT-
BJI€HVE NPENIPUHUMATEIbCKON NeATEJIHbHOCTU. SHAUU-
TeJIbHOE BJIMSAHVE Ha Pa3BUTHE MWHHOBAIIMOHHON COCTaB-
HOU 9KOHOMUKU, IPUBJIeUEeHIE€ MHBECTUIIUI U YCKOPEHUe
CTPYKTYPHBIX IIPEOOPa30BAHUI OCYIIECTBISAIOT rOCyLap-
CTBEHHBbIE UHCTUTYTHI PA3BUTUA, NeATEIHHOCTH KOTOPBIX
HampaBJieHa Ha IMPOEKTHOoe (MHAHCUPOBAHUE, IPUHATHIE
y4acTus B yIPABJIEHUU IPOEKTOM B KadecTBe IapTHepa
U TOUCK WCTOYHUKOB (DMHAHCUPOBAHUS NAHHOI'O IIPO-
exTa. OJHOBPEMEHHO B COBPEMEHHBIX YCJOBUAX DPOJb
IeHCTBYIOIIUX TOCYAAaPCTBEHHBIX MHCTUTYTOB PA3BUTUS
B MOJ€PHU3AIUUA OTEYECTBEHHON SKOHOMUKHU SBJISETCH
He3HAUUTEJIbHON U TpeOyeT MOCTOSHHOTO POCTA.

dunaHcoBasA MOJUTHUKA CTPAHBI [OJKHA OBITH
HaIpaBJieHAa Ha BBIIOJHEHNE B JOCTATOYHOM CTeIeHU
GYHKIIUK COIMAJBbHONM B3aIllUThl U COIIMAJIBHOTO pas-
BUTUA, UTO TpPeOyeT COIJIacOBaHUSA IleJIell COIIMAJIBLHO-
9KOHOMHUUYECKOT'0 PAa3BUTHUSA C IMLeJaMu (PUHAHCOBOM
TIOJIUTUKY, YCOBEPIIIEHCTBOBAHUA CPEIHECPOYHOTO U
BHEJIPEHUs [OJITOCPOYHOI'0 MeXaHW3Ma IIAHWPOBAHUA
PacxomoB collaibHON chepbl, (POPMHUPOBAHUSA IIOKAa3a-
Tesell obecreueHUs COIMATIbHBIX YCJIYT MCXOOA U3 Pac-
yeTa HEOOXOZVMMBIX O0BEMOB NAaHHBIX YCJIYT Ha OJHOTO
sKkuresns. Ha maHHOM sTame SKOHOMUYECKHX IIpeobpa-
30BaHUI BajKHOUM ABJISIETCS ONTUMUBAIUA COIUATBLHOMN
UHPPACTPYKTYPHI COOTBETCTBEHHO K OCOOEHHOCTAM U
HYXIaM TePPUTOPUAIBbHBIX OOIIUH, MPUHIIUIIOB CYOCH-
IUapHOCTH, SKOHOMUYECKOI 000CHOBaHHOCTU. PYHKIIU-
OHUpOBaHUE (DMHAHCOBOU CHUCTEMBI JOJIKHO COIEHCTBO-
BaTh ONTMMU3AIUU ¥ HAIPABJIEHHOCTH (HUHAHCOBBIX
pecypcoB Ha PasBUTHE UYEJIOBEUECKOTO KAIWUTajla, UTO B
CBOIO ouepenb OyIeT COAeiCTBOBATH NAJbHEHIIIEMY HKO-
HOMHUUYECKOMY POCTY.

BriBogpl U3 TpoBemeHHOTro ucciaexoBaHudA. PuHaH-
coBad CHUCTeMa fABJAETCA OLHUM M3 Haubojiee BECOMBIX
WHCTUTYTOB OOECIeUeHUSA COIMAIbHO-9KOHOMUYECKOTO
pasBUTUA CTPAHBI. B mepros sKOHOMUYEeCKUX TpaHchOp-
MaIMOHHBIX IIPOI[ECCOB TPEOYIOT YCUJIEHUA IeHCTBEHHO-
CTH MHCTUTYIIMOHAJIBHBIE MEXaHU3MBI PEeryJIUPOBaHUS
MaKpPOSKOHOMUYECKON NUHAMUKU, 00eCIeUeHUs YCTOIi-
YMBOCTU YKOHOMUUECKOT'O POCTA, YBEJIWYEHUS UACTUIIHI
BBICOKOTEXHOJIOTUUECKON M HAyKOEeMKOW SKOHOMUKU B
0o01meil CTPYKType, (HOPMUPOBAHUS COOTBETCTBYIOIIETO
OasmaHca MeKay obecliedeHHMeM TMIPUOPUTETHBIX Mepo-
NpUATUNA (PUHAHCOBO-OIOJYKETHOM IIOJUTUKU U cOaJIaH-
CHUPOBAHHOCTHIO OIOMIKETHOI cucTeMbl. PopMuUpOBaHUE
COBPEMEHHOM CTPYKTYpbl (UHAHCOBOII CHCTEMBI B3Ha-
YUTEJbHON CTEeNeHbI0 HAXOIUTCA IIOJ BIUAHUEM H3Me-
HEHUN MUPOBOHM BSKOHOMUKM, KOTOPAas OCYIIECTBJISAET
BIUAHVE Ha YCOBEPIIEHCTBOBAHNE MEeXaHU3Ma €€ Peasiu-
3alli, Pe3yJIbTATUBHOCTh 9KOHOMUYECKOU ITOJUTUKHU.

BrogixeTHass cucTemMa KaK COCTaBHAsA CHUCTEMBI
roCyJapCTBEHHBIX (DMHAHCOB U (DUHAHCOBOM CHUCTEMBI
ABJSAETCA BayKHBIM WHCTPYMEHTOM PeryJIUPOBaHUS
COIIMATLHO-dKOHOMUYECKOTO DPAa3BUTUS CTPAHBI U e€e
aIMUHUCTPATUBHO- TEePPUTOPUAJBHBIX enuHun. Hax-
Jexaluii ypoBeHb O0OOCHOBAHHOCTU PEIIeHUl OTHOCHU-

TeJILHO IJIAHWUPOBAHUS OCHOBHBIX MOKasaTesieidl (QhyHKII’-
OHUPOBaHUS OIOMKETHOI CUCTEMBI, B TOM YHCJE YPOBHS
medbunura Ol0[KeTa, YIOEJHLHOTO Beca Iepepaciipeiesie-
HUSA BaJOBOTO BHYTPEHHErO IPOAYKTA dUepe3 rocymap-
CTBEHHBIM UM MECTHBIN OIOM)KEeTBhI, YACTUIIhl HaJOTOBBIX
HOCTYILIEHUN B CTPYKType MOXOMHOW uvacTu OomsKera,
cOaTaHCUPOBAHHOCTH  MEXKOIOM)KEeTHBIX  OTHOIIIEHUIT,
CTPYKTYPBI PACXOOHOM dYacTu OIOMKeTa COAeHCTBYeT
TOBBIIIIEHUIO JENCTBEHHOCTH PEeryJJupylooIeil QyHKIun
OI0’KETHOTO MeXaHn3Ma d9KOHOMUYECKOTO POCTa.
TocymapcTBeHHOE peryiaupoBaHue SKOHOMUKU SBJIA-
eTcs BeCOMOIi, MMHAMHUYECKOW COCTAaBHOI (hUHAHCOBOTO
MexaHu3Ma, KOTOPBIM HampaBJieH Ha obecrieueHue coOa-
JIAHCUPOBAHHOTO PA3BUTUA SKOHOMUKHU U COIHAJIBHOM
ceprl. B yciaoBusx BO30OHOBJIEHUS SKOHOMUUYECKOTO
pocTta HaOJOJaeTcsa YCUJIeHWEe ¥ aKTUBU3AIUA DPOJHU
rocyfapcTBa B pPeryJHUPOBAHUU IIPOU3BOJCTBEHHOTO
U (UHAHCOBOTO CEKTOpPa SKOHOMHKM, UTO IIOATBEPIK-
JaeTcAd yBeJIWYEHWEeM YaCTHUIBI TOCYyJapcTBa B OOIIeit
CTPYKTYPE BAJIOBBIX KAIUTAJIOBJIOMKEHUI, 00'beMa IOCy-
MapCTBEHHBIX 3aKas30B, YACTUUYHON HAIMOHAIU3AIAN
W BKOHOMUYECKOHN TONIEPKKU HeATEJHbHOCTH CYOBheK-
TOB INPEAIPUHUMATENHCTBA, SHAUYUTEJBHOU dYacTuiei
(huHAHCUPOBAHUSA HAYYHO-MCCIEI0BATEIbCKUX PabOT 3a
cueT OIOJKeTa 1 TOCYJaPCTBEHHOTO CEKTOPA 9KOHOMUKHU.

BUBNTMOMPA®UYECKUIA CMUCOK:

1. BromxeTHun kogeke Ykpainn. — K. : KOpuHkom, 2013. — 124 c.

2. BoxokoB A.Jl. TeopeTuyHi acnektM OPMyBaHHA apxiTek-
Typu (DiHAHCOBOTO CTUMYMIOBAHHS E€KOHOMIYHOMO 3pOCTaHHs [/
A.IN. Boxokos, O.I1. MpuHbko // PiHaHck Ykpainn. —2012. —Ne 10. —
C. 20-34.

3. Tacanos C.C. ®opmMyBaHHs cucTemMu iHauKaTopis iHaHCOBOI CTili-
KOCTi CeKTopy 3aranbHoro fAepxasHoro ynpasniHksa / C.C. laca-
HoB, B.MM. Kyapsiwos, PJ1. banakiH // ®iHaHck Ykpainu. — 2012. —
Ne 9 - C. 18-37.

4. [JanuneHko A.l. TeopeTuKo-mMeTOAONOoriYHI 3acagu iaeHTUdiI-
Kauii pusukiB i 3arpo3 6esneui cekTopy AepkaBHUX iHaHCIB /
A.l. Oanunexko, B.B. 3umoBeub // ®iHaHck Ykpainn. — 2012, —
Ne 10 — C. 3-20.

5. €EdimeHko T.I. DiHaHCOBa Hayka Ta EKOHOMIYHI pedopMu: IHCTUTY-
LioHanbHuit koHTekeT / T.1. EdimeHko // ®iHaHcu Ykpainu. — 2012 —
Ne 8. — C. 5-23.

6. €uweHko M.C. EKoHOMiYHe 3poCTaHHA 6e3 pPOo3BUTKY: MPUYUHM i
LUNSIXM IHHOBALHOTO NepeTBopeHHst ekoHoMiku / T1.C. €weHko //
®inaHcu YkpaiHn. — 2013. — Ne 10. — C. 4-21.

7. Tpo OepxasHui bropxeT Ykpainm Ha 2015 pik : 3akoH YkpaiHu. —
K. : FOpuHkom, 2015 — 186 c.

8. 3anarpiHa |.B. BrogkeTHWii MexaHiaM eKOHOMIYHOrO 3pOCTaHHs /
|.B. 3anatpiHa. — K. : IHCTUTYT cou.-ekoH. cTparterii, 2007. — 528 c.

9. WnnapwoHoB A.H. Pasamepsbl rocynapctsa 1 3koHOMUYeCKui pocT /
A.H. UnnapvoHos, H.A. MNueoBaposa // Bonpockl 3KOHOMUKM. —
2002. —Ne 9. — C. 18-45.

10. KeitHc k.M. Ob6liasi Teopusi 3aHATOCTW, NpoueHTa U AdeHer /
Ix.M. KeWiHe ; nep. ¢ aHrn. nog pea. J1.I1. KypaHosa. — M. : Femeoc
APB, 1999. - 351 c.

11. CmuT A. ViccnegoBaHue 0 npupoae v npuynHe 6aratctea HapogoB /
A. Cmut. — M. : CouakTtus, 1962. — 654 c.

12. Cratuctmynmnn wopivHuk 3a 2013 pik. — K. : lepxcnyxba cratuc-
TUKmM, 2014. - 734 c.

13. UuraHos C.A. EBontouisi KOHUENTyanbHWX MNigXoAiB LOAO pori
BuAaTkiB OlomxeTry B po3BuTOK ekoHomiku / C.A. LluraHos,
T.B. TabaHoBa // ®iHaHck Ykpaitu. — 2013 — C. 89-100.



