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Cepisi EKOHOMIYHI HaykK

MeTbko C.M.
acriipaHm kagheOpu Mi>kHapOOHOI EKOHOMIKU ma MeHeXMeHmy
Kuiscbko20 HayioHarbHO20 EKOHOMIYHO20 yHieepcumemy imeHi Baduma NembmaHa

®OPMU KOPMOPATUBHOI EKCMAHCII HA CBITOBOMY PUHKY ®IHAHCOBUX NOCNyr

Y cTatTi po3rnagatoTscs (hopMM KOPNopaTUBHOI eKCMaHCii hiHaHCOBMX KOpropawin Ha CBITOBOMY PUHKY biHaHcoBMX nocnyr. MNpo-
BOAMTBLCA MOPIBHANBHA XapaKTepyucTyka KOpnopaTUBHOI eKCnaHcii K y hiHaHCOBMX Tak i HediHaHCOBYKX Kopriopauisx. Y cTaTTi BUOKpPeM-
NeHo HanbinbLui hiHaHCOBI koprnopalLlii 3a (hiHaHCOBMMU NOKa3HWKaMM Ta NOTEHLianoMm, 3rigHo 3 IXHbO AISNbHICTIO HA CBITOBOMY PUHKY
(hiHaHcoBwMx nocnyr. MNMpoaHanizoBaHO hOpMK KOPMOPATUBHOT €KCMaHCii — «3NUTTS Ta NOMNMHAHHSY. Po3rnagaeTbes 3apybikHa HaykoBa
niTepaTtypa CTOCOBHO TEPMIHOSOMYHOro Ta NOHATIMHOIO TPaKTyBaHHS TEPMiHY «Kopropalisy.

KntouoBi cnosa: kopropallis, ekcnaHcis, CBiTOBUN PUHOK (PIHAHCOBKX MOCNYT, «3UTTA Ta NOMMUHAHHSY, (DiHAHCOBI MOCMYTL.

Metbko C.M. ®OPMbl KOPMOPATUBHOM 3KCMAHCUX HA MMPOBOM PbIHKE ®UHAHCOBbIX YCNYT

B cTtaTbe paccmatpuBatotcst (hopMbl KOPMOPATUBHON 3KCMAHCUM (DMHAHCOBBIX KOPNOPaLWn Ha MUPOBOM PbIHKE (OMHAHCOBbLIX YCMYT.
MpoBoauTCS cpaBHUTENbHAsA XapaKTepPUCTVKa KOPNOpPaTMBHOWM 3KCMAHCKUM Kak (DUHAHCOBBIX, Tak U HehMHAHCOBbLIX kopropauumi. B cta-
Tbe NpeacTaBneHbl KpynHenwmne hMHaHCOBbIE KOPNopaLIMK, KOTOpPbIE BeayT CBOK AEATENBHOCTb HA MUPOBOM PbIHKE (PMHAHCOBBIX YCMYT,
B COOTBETCTBUU C UX (PUHAHCOBBLIMW NoKasaTensMu 1 noteHumanom. MpoaHanuavpoBaHa ogHa U3 OpM KOPrNopaTUBHOM 3KCMaHCUK
— «CnusiHWe 1 normnolleHne». PaccmatpyBaeTcsa 3apybexHas HayvyHas nutepartypa OTHOCWUTESIbHO MOHATUMHOW TPaKTOBKU TEpMUHA
«Kopriopaumsi».

KntoueBble crnioBa: koprnopauusi, 3KCnaHcusl, MMPOBOMN PbIHOK (OMHAHCOBBIX YCIYT, KCIUSIHWE W NOTMOLEHNEY, (PUHAHCOBbBIE YCIYTU.

Pet’ko S.M. THE FORMS OF CORPORATIVE EXPANSION ON THE WORLD FINANCIAL SERVICES MARKET

This article is devoted to consideration the forms of corporative expansion on the world financial services market. The complex
research of the forms of corporative expansion on the world financial services market is carried out in this article. In addition, expansion
is usually seen as a validation of the entrepreneur's initial business startup idea, and of his or her subsequent efforts to bring that vision to
fruition. Corporations can grow in two different ways: through expansion of their current business or through «mergers and acquisitions».
In this case the author had analyzed the financial corporations and «mergers and acquisitions» on the world financial services market.

Keywords: corporation, expansion, the world financial services market, «mergers and acquisitions», financial services.

AKTyaJpHICTh CTATTi mOJIATaE y TOMY, IO B OCTAH-
Hifl yac BeJHWKa KiJdbKicTh (hiHaHCOBMX Kopuopaliiii Ta
TpaHcHalioHaaprauX 6aukiB (THB), aki cmemianisyors-
cA HaJaHHAM Pi3HUX (PiHAHCOBUX IIOCJIYT NMParHyTh BU-
Ty Ha HOBi (piHAHCOBI PUMHKU pPi3HMX KpaiH Ta 3aBOIO-
BaTH ixHi vacTku. [Jd IIbOro IPOBOLUTHCA TaK 3BaHA
3aKOP/JOHHA €KCIIaHCiA 3 METOI PO3UINPEHHHA AiAJIHHOC-
Ti Ta BIJIMBY Ha HOBUX PHHKAX Ta OTPUMAHHS BiJ 11bOTO
npuOyTKiB.

Bukaan ocHoBHOrO Martepiaay. Bupuarouu oxpecie-
He IMUTaHHd, HeOoOXiMHO BHMBHAYUTH CYTHICTH KOpIIOpa-
THUBHOI eKcIlaHcii, gka BeJeTbcA Ha CBiTOBOMY PHUHKY
dinaHcoBuUX mocayr 6arareMa ¢iHaHCOBUMU KOPIOpAILi-
avu Ta THB y pisaux perionax caity.

3a3HaYMMO, III0 KOPIIOPATWMBHA €KCIAHCiA KOp-
moparniii Habyjsa AWHAMIYHOTO PO3BUTKY HA IIOYATKY
XXI cr., yoMy chmpusja BeJuKa KiJbKiCTh TpaHCKOP-
IOHHOTO «3JIUTTS Ta IOTJWHAHHS» KopHopamiii y ¢i-
HaHCOBiN cgepi. Baaranmi, kopnopaTuBHa eKcIlaHCig Ha
CBiTOBUX (piHAHCOBUX PUHKAX IOJIATAE B reorpadiyHoMy
POBIIUPEHHI AisgabHOCTI IMeBHOI (hiHamCcoBOI KopIopairii,
METOI0 AKOI € oTpuMaHHA TpuUbyTKY Bix i migmabHOCTI —
TOOTO B JaHOMY BUNAAKY 3a HaJaHHA KJi€eHTaM PisHOTro
BuAy dinaHcoBux mocayr. MosxkHa ckasaTu, 110 3aBIAKHI
KOPIOPATUBHOI eKcmaHcii 36iJbITyeThCA BILIUB KOPIIO-
parmiii Ha eKOHOMiKy mpuiiMaiouoi Kpainu. TaKoK Kop-
IIopaTHBHA €KCIIaHCid Ha CBiTOBOMY PHHKY (hiHaHCOBUX
TIOCJIYT MOYKe PO3TJIALATUACA AK 3aBOIOBAHHA MEBHOIO (i-
HAHCOBOIO KOPIIOpAIli€i0 YaCTKU PUHKY (hiHAHCOBUX IIO-
cayr onHiel kpaiHu, Ha AKOMY B)Ke BeAyTb CBOIO AifAJb-
HicTb iHmIi ¢iHAHCOBI Kopmoparrii.

deHOMEH ABUINA «KOPIOPATUBHOI eKCIIaHCii» mosc-
HIOEThCA THUM, IO IPU AMHAMIYHOMY DO3SBUTKY Iifllb-
HOCTi AK (hiHancoBoi, Tak i HehiHaHCOBOI KopIOparii y
Me)Kax KpaiHu, B IKill BOHA pO3TalllOBaHa, a TAKOXK IPU
MOTYKHOMY 3pocTaHHi i1 (piHaHCOBMX HOKa3HUKIB KOp-
mopariia mepepocrae (piHAHCOBUU PWHOK Tiel KpaiHu, B

AKil BOHA pO3TAlllOBaHa, i IparHe A0 BUXOAYy Ha HOBI
3apy06iskHi iHaHCOBI pUHKU.

OueBugHO, 1170 (eHOMEH TAKOTO SBUIIA, IK KOpIopa-
TUBHA €KCIIAHCiA Ha CBiTOBOMY DPMHKY (DiHAHCOBUX IIO-
CJIYyT BUHUK 3 IMOABOIO camMe (hiHaHCOBUX KOPIIOPAILiii.

IIpo akTyasbHiCTH MIUTAHHA KaTeropiaJbHOr0 BU3HA-
YeHHA TepMiHY «KopIlopallisi» CBiJUMTH 3HAYHA KiJb-
KicTh cyyacHMX HayKoBuUX myOsaikariii. Ilounuaoum 3
kiama XIX cT. aMepMKaHChbKe 3aKOHOJABCTBO BU3HA-
Yyae KaTeropiro «Kopmopaiis» Tak: «Kopmopallis saBise
coboro mTy4yHe (hiHaHCcOBe 00’€mHAHHSA, HEBUAWME, He-
BiIuyTHe, AKe iCHYye TiJILKM Ha 3aKOHOJaBUOMY pPiBHI
kpainu. Tak aK Kopmoparis € IPOCTUM HOPOAKEHHAM
3aKOHY, BOHA Ma€ TaKy BJACHICTb, AKY il Japye cTaTyT
mo ii cTBopeHHA» [2].

3ayBaxkumo, 1o THB e pisHoBuA TpamcHAaIioOHAb-
Hux Koprnopanii (THEK), aki dyHKIioHyOTH Jumie y i-
HaHCOBil cdepi (6ankiBchKiit). Takum unaom, THB, ax
i THE, BucrynaioTs cy6’eKTaMu CBiTOBOI €KOHOMiKH,
AKi BeIyTh CBOIO HifAJBbHICTHL Uepes eKCIIaHCilo 3aBIAKU
cBoiM 3aKopmouHuM (iniam. THB mepeHocsaTs 3aKOpPI0OH
He TiJIbKM YacTWHY CBOIX omeparliii, aje i xamitama, Tum
caMHUM 3aKOpPAOHHA OaHKiBChbKA Meperka CTae AKepesioM
IOZAaTKOBOTO MpuOYTKY [6].

CBiTOBUiI OaHK BU3HAYAE KOPIIOPAIlI0 AK AKI[iOHEPHY
KOMIIaHil0, B AKill 3MiMCHIOETHCA KOJEKTWBHE IIPUBJAC-
HEHHs Pe3yJIbTaTiB BUPOOHMYOL AisIbHOCTI HAa OCHOBI IeH-
Tpajisalii KamiTajiB i 3aoIamKeHb HaWMaHWUX IIPaIliB-
HUKIB, II[0 IPAMO IIPOIIOPIIIHO 3aJIEKUTH Bifl BEJIUUNHU
OTPMMaHUX Ha BHECEHI KommTu akiii [4, c. 23]. Takox
TIeBHY CXOXKiCTh 10 MiIXOAYy MOsKHA mobaunTtu y Besmkomy
eKOHOMIYHOMY CJIOBHUKY 3a pemakitiero A.H. Aspurisna:
«Kopmoparria — 1ie IMIPOKO PO3MOBCIOKEHA ¥ BUCOKOPO3-
BUHYTHUX KpaiHax ¢opMma opranizamii migmpreMHUIBKOI
IiAJBHOCTI, 1110 Hepegdadyae MaioBy BJIACHICTH, IOPUIUY-
HUU cTaTycC i 30cepeyKeHHa (PYHKITIN yIIpPaBIiHHA B PyKax
BEPXHBOTO eIeJIONY HaMaHuX MeHemxepis» [1, c. 407].
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VY cBow uepry, B.II. I'pysinos, B.II. I'pubiB cTBep-
IKYIOTh, III0 KOPIOpAIliaA — Ile aKI[iOHepHe TOBapUCTBO,
AKe 00’eIHye MiANbHICTh BeJIMKUX KOMIIAHIN AJs TOTO,
00 MOCATHYTH 3araJibHUX IiJiell Ta OTpUMATH SKOMO-
ra HaubOimpmuii mpubyTOK Bix ixX cmisbHOI AisgnbHOCTI,
a aKI[iOHEepHe TOBAapMUCTBO PO3YyMi€ThCA SK IIEBHA opra-
HiganiiHa ¢dopma mifmpumeMcTBa, IPU AKUHA CTATYyTHUH
KamiTaJ mogisigeTbcsa Ha IeBHE YMCeJo akIii [3, c. 28].

Crning BimsHauwTu, 10 JAaHUUA MiAXiJ € MDOCUTH IIHU-
POKHUM, a MOoAi0He TPaKTyBaHHA TEPMiHY «KOPIIOPAIlisi»
IPUIYCKAETbCA JIUIE B TAKOMY BUNANKY, KOJIU «KOD-
moparisi» po3raANacThCsA JIUINe AK iHTerpoBaHa CTPYK-
Typa, IO Ha OPaKTHUIl TpamjadgeTbcsa pixko. Ila mymka
HAYKOBI[iB II€BHMM UYWHOM 3HAXOLUTH CBOE BiIOUTTA Yy
pusHauenui I[.M. PoseubGepra: «Kopmopariia — 1e opra-
Hisalis ska mocraBuJia mepes co0Ooi0 IeBHi Iiiai, aie Ha
cycuinbHe 6J1aro, BOJIOAi€ IEBHUMU IIPABaAMU, € IOPUIUY-
HOIO 0C000I0, SKa i€ Ha IOCTiMHIN OCHOBI 11 Hece oOMe-
JKeHy BifmoBimanbHicTB» [7].

fx GauumMo, B Ham uac Kopmopallii BUCTYIaOTh
IOMiHYyIOUOI (DOPMOI0 MiAIPUEMHUIBKOI AiAJbHOCTI
MaliKe B yciX KpaiHaX CBiTy, BJaCHHUKH SKOI BBasKa-
I0ThCA aKI[ioHepH, AKi MaTh OOMe)KeHy BiamoBimasinb-
HiCTb 32 pO3MipOM IXHBOTO BHECKY B CaM aKI[iOHEpHUI
Kamitaj Kopmoparrii.

@dopMu KOPIOPATUBHOI eKCIIaHCil Ha CBiTOBOMY PUH-
Ky (iHaHCOBUX IIOCJHYr y IepeBasKHiNl Oisbmrocti mpo-
ABJSAIOTBCA Yy «3JUTTI Ta MOTJIMHAHHI» KOpIopaliaMu
iHmuUX rpaBIiB (KOHKYPEHTiB) Ha IIbOMY PUHKY, TOO-
TO (piHaHCOBUX Kopmoparmiil, Axi 0JM3BKI mo gisgsbHOC-
Ti MixK coboro. CamMe «3JIUTTS Ta MOTJIMHAHHSA» IIPOSB-
As€TbcsA Y (opMi BUKyHmy «iHiIiaTopoM IIOTJIMHAHHS»
KOHTDPOJILHOTO TaKeTy akrIiii (iHamcoBoi Kopmoparrii
y «iCHYHOUOTro BJIACHMKA» HA MHOTOMKEHUX MiK HUMH
yMOBaMHU Ta Ha HAJEKHOMY BiJICOTKY KOHTPOJBHOTO
HaKeTy aKiii. «3JIUTTA Ta MOTJMHAHHA» IPOABIAETD-
cA y opmi 06’emHAHHSA aKTUBIB JeKiJIBKOX KOpHopalii
IS TOTO, IIT00 CTBOPUTH €AWHY CIiJIbHY KOpPIIOpallito i3

TpaHCKOPIOHHUN MeXaHi3M 00’ €THAaHHS KOPITOpaIlii
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BinOyBaetbes Mixk
KOMITaHIsIMH, 10 BETyTh
CBOIO JISTIBHICTE Ha
PI3HUX PO3MOILTBYNX
PIBHSIX HAa PUHKY TOTO XK
CaMoro MpoJyKTy.

BinOyBaerbes Mixk
KOMIIaHISIMH, SIK1
BHPOOJISIOTH OJTHAKOBY
MPOJIYKILIO 1 TIFOTh HA
TOMY CaMOMY PHHKOBOMY
piBHI (100yBaHHS,
nepepoOka 4u peasizaris).

Ko ¢ipmu, mo
3TTUBAIOTHCS, HISIKUM
YUHOM HE TOB’s13aHi MiXkK
c000F0 Ha KOJTHOMY 3
PHHKIB.

Puc. 1. CTrpykTypHO-/I0TiuHA cXeMa TPAHCKOPAOHHOIO 3JIUTTS Ta MOTJIMHAHHA KOPIIOPAIii

Hocepeno: [5, c. 40]
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Tabaumsa 1

Jimepu cBiToBux (hiHaHcoBUX Kopmopanii y 2014 p. (mapx gox. CIITA)

Ne Haspa xopmopairii Kpaina O6Gopot Yuctuit npudyror | 3araasni aktuBu | PuHKOBa BapTicTh
1. [ICBC Kurait 148.7 42.7 3,124.9 215.6
2. | China Construction Bank Kuraiz 121.3 34.2 2,449.5 174.4
3. | Agricultural bank of China Kurait 136.4 27.0 2,405.4 141.1
4. | JP Morgan Chase CIITA 105.7 17.3 2,435.3 229.7
5. | Berkshire Hathaway CIITA 178.8 19.5 493.4 309.1
6. | Wells Fargo CIITA 88.7 21.9 1,543.0 261.4
7. | Bank of China Kurait 105.1 25.5 2,291.8 124.2
8. | Bank of America CIITA 101.5 11.4 2,113.8 183.3
9. | HSBC Holdings Besnnkobpuranis 79.6 16.3 2,671.3 192.6
10. | Citigroup CIITA 94.1 13.4 1,883.4 145.1

Tabruys nobydosana Ha ocHosl danux dxcepena: [9]

cuisbHUMY (hiHAHCOBUMU aKTUBaMHu. Takre «3JIUTTA Ta
MOTJINHAHHSA» IOMLIAETHCA HA BePTUKAJIbHE Ta TOPU3OH-
TaJibHEe Ta KOoHTrJoMepaTuBHuUM (puc. 1).

KoHnenomepamughe «3JIUTTA Ta TOTJIWHAHHSA» IIPU-
TaMaHHe IJs (iHaHCOBUX KOPIIOpAaIlili, TOMY IO IIOJIA-
rae B 00’eqHAHHI pisHUX BUAIB (DiHAHCOBUX CTPYKTYpP Ta
opranisaniii. I'opu3onmadJsbHe «3JIUTTA Ta NOTJIMHAHHSI»
moasrae B o0’emHaHHI ABOX (PiHAHCOBUX KOpIOpAILiil,
AKI IPOmOHYIOTH (HaLaOTh) HA PUHKY (PiHAHCOBUX IIO-
CJIYT OMHAKOBi mocyyru. BepmukanbHe «3JIUTTA Ta IIO-
TJIMHAHHA» OpUTaMaHHe Oiibiile He)iHAHCOBUM KOPIIO-
paiisgM, 60 ABJIsi€ CO0OI0 3JIUTTA B €QUHY KOPIIOPAIIifo
IBOX 4uu OijIbIlle iHIIUX KOPIIOpAaIliii, KOTpi BUKOHYIOTH
pisHi craxii BUpoGHUIITBA TPOAYKILii.

IIpore y cBiTOBiMi mpakTHI[l MiXKHaApPOZHOTO OizHecy
JIMIIe He3HAaUuHAa YacTUHA BUNAAKIB TPAHCKOPAOHHUX
3JIUTTIB Ta MOTJIMHAHBb KoOpIopaliil odimiitHo kaacudi-
KYEThCS SK BJUTTHA, [epeBaskHa KiJIbKicTh TpaHCKOD-
IOHHUX B3JUTTIB Ta HOrJIMHAHL Kopmopariit (97%) — e
norauHaHHA [5, ¢. 39].

IIpoanasiszyemo pmani Haibigbir cBiToBuxX (hiHaH-
COBHUX KOpIOpalifi, AKi BegyTh CBOIO KOPIOPATUBHY
eKCIIaHCil0 Ha CBiTOBOMY PWHKY (iHAHCOBUX IIOCTYT
OPOTATOM OCTaHHIX POKiB. MM HIPOIOHYEMO BHUBUUTHU
MIPeJCTaBHUKIB IepIIoi AeCATKM JIifepiB HaNOiJbII I10-
TYy;KHUX (iHaHCOBUX KOpIlopalii 3a ixHiMu (iHaHCOBU-
MU MOKa3HUKAMU.

3riguo 3 mamumu Forbes, sa 2014 pik (taba. 1),
HaubiapmuMy (piHAHCOBUMU KOpPIOpAIiAMU HA PUH-
Ky ¢inancoBux mocayr craiau: ICBC (IIpomuciioBo-ko-
mepuiiiauit 6ank Kwurtawo), China Construction Bank
(Bynisenbuwnii 6ank Kuraro), Agricultural bank of China
(Cinbewkorocmomapebruit 6ank Kwurao), JP Morgan
Chase (HwxeiilliMopran UYeiis), Berkshire Hathaway
(Bepxmup Xaraseit), Wells Fargo (Vemnc ®Papro),
Bank of China (Bamk Kuraio), Bank of America (Bauk
Awmepuru), HSBC Holdings (Eitu-ec-6i-cu), Citigroup
(Citirpym). Tak, srizmo Forbes, xopmopamii ICBC,
China Construction Bank, Agricultural bank of China,
JP Morgan Chase, Wells Fargo, Citigroup, Bank of
America, Bank of China, HSBC Holdings y nepeBasxuiit
OinpmrocTi cBoel AisimbHOCTI HazaBaau OaHKIBCBKI IIO-
cayru Ha (piHaHCOBUX PUHKAX, a (piHaHCOBa KopIrioparlis
Berkshire Hathaway — crpaxosi mocayru [9].

SK cBiguaTh MOKa3HUKM TAGJIUI, HA CBITOBOMY PUH-
Ky (piHaHCOBUX IIOCJYr BeJUKOI pPOJIi HAaOyBalOTh KU-
ralicbKi OaHKiBCbKi Kopmopamii, Taki sk ICBC, China
Construction Bank, Agricultural bank of China, Bank
of China. 3a ¢inaHcOoBUMU MOKa3HUKaAMU, AKi mogaHi y
Tabauii 1, ocTaHHI 3HAUHO BUIMEPEAKAIOTh CBOIX HAaii-
OMMKYNX KOHKYpeHTiB. Ile mae smory 3poOuTH BUCHO-
BOK, II[0 HAMOJIMIKYUM YacoM iHIIUM (piHAHCOBUM KOP-
mopanisaM BaKKo Oy/e 3aJy4uTHUCA 0 IePIIuX MO3UIiit

Ha cBiTOBOMY PMHKY (hiHaHcoBux nociuyr. IIpencrasie-
Hi y Tabauni 1 ¢inamcoBi Kopmoparii iie HasWBaOTH
TpaHCHanioHaJIbHUMU GaHKaMu. TomMy B JaHOMY BEKTO-
pi HaAMIUX HAYKOBUX MOIINYKiB TpaHCHAIiOHAJIbHUI OaHK
MOJKHA pPO3rIAgaTé AK (iHAHCOBY KOpIIOpallilo, SKa
Belle CBOIO MifAJIbHICTH CyTO B OaHKiBCBKIill cepi.

Bmeprrre B icTopii cBiToBoi ekonomiku, y 2013 porri,
KuraiicbKi OaHKiBchbKi kopmoparii (THB) satiuanum
Hepiri CXOOWHKH Yy CIHCKY HaNOiabImx (iHaHCOBUX
Kopmopariiii srigmo 3 ganumum KypHany Popbec. ICBC
(ITpomucsioBo-KoMepIifiHui O0ank Kwurawo) € omgHuM 3
«HAUOIIBIMIUX YOTUPHOX» MEPIKABHUX KUTAUCBKUX KO-
MepIifiHuX 6aHKiB AKWIl MigHABCA B CBiTOBOMY DPEMTHH-
ry 3 3-ro Micus Ha meplie, 3aBAAKKU 15 BiZICOTKOBOTO
3pOCTaHHA HOro OCHOBHOI'O KamiTasny, IepeBepIIVBIIN
(dinaHcoBi MOKA3HUKY TaKnX 0AHKiBCBKUX KOpPIODPAILiii,
ax «Morgan Chase» (:xeitlliMopran Yeiiz) Ta «Bank
of America» (Bauk Amepuru) [10].

Or:xke, MOKHA 3pOOUTH BHMCHOBOK, IO CEPHO3HUM
CTUMYJIOM [JIA IIPOIECiB «3JIUTTA Ta IOTJIWHAHHSA» Ha
cBiTOBOMY PUHKY (hiHAHCOBUX IIOCJIYT CJIYI'Y€E 3pOCTa0UYa
IuBepcudikamnia pianbHOCTI (hiHaHCOBMX KOpHopaliii,
THB, mio sHMKye 3arajJbHy PUSUKOBAHICTH IXHiX ome-
paiiii. ¥ pesysabTaTi «3JUTTA Ta HOTJIMHAHBL», AK BIKe
3a3HaAYAIOCs, 301JIbINTYEeThCA BJIACHUI KaliTaj Ta aKTHU-
BU 0AHKiBCBKUX KOPIOPAILiil, II[0 JO3BOJIAE POIIMIUPUTHU
MaciirTadbu ixX omepairiii Ta 30iabIINTY MOOLIBHICTE IIepe-
poamnoniny dinancosux pecypcis [8, c. 161].

TakoK ycTaHOBJIEHO, IIT0 KUTaliChbKi OaHKiBChKi KOD-
moparrii 3afiMaioTh IIPOBilHE Miclie B CBiTOBOMY peii-
TUHTY (iHAaHCOBUX KOpPIIOpalliii. 3a CBOIM HOTEHIliaIoM
mepia TpiiKa KHUTalChbKUX OaHKIiBCBKMX KOpIOpAILiit
HabaraTo BUIIEPEeIKa€e CBOIX HANOJMIKUYNX KOHKYPEHTIB.
IIpruyomy Bucoki (hiHaHCOBI NMOKABHUKU NaHUX KUTaM-
ChKUX OAHKiIBCBKMX KOPIIOpAIliii JO3BOJAIOTH iM ITPOBO-
IUTH 3aKOPAOHHY (hiHaHCOBY eKcHaHcilo Ha diHaHCOBUX
PUHKaX pi3HUX KpaiH cBiTy.
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CTPATETIA BUXOQY ArPAPHUX NIANPUEMCTB HA 30BHILHIA PUHOK

Y cTaTTi JOoCnigKeHO MapKETUHIOBI CTpaTerii BUXOAY arpapHuX MignpUEMCTB Ha 30BHILLHIN PUHOK Ta BUCBITNEHA X HEODXigHICTb.
PoskpuTi knto4oBi MOMEHTU Ta Hegonikn. HaBedeHi Npuknaan BAOCKOHaNEHHS 30BHILLHIX 3B’A3KIB.
KntoyoBi cnoBa: MapkeTMHroBa cTparteris, arpapHe nianpMemcTBO, 30BHILLHIA PUHOK.

MNotanexnko O.0., BoHpapb A.C., AHapuaHoBa U.K. CTPATEMNA BbIXOOA AIPAPHbIX MPEONPUATUA HA BHELUHUN

PbIHOK

B cTaTbe MccnenoBaHbl MapKETUHIOBbIE CTPATErNN BbIXOAA arpapHbIX NPeanpUsATUiA Ha BHELLHWIA PIHOK M OCBELLEHA UX Heobxoau-
MOCTb. PackpbITbl KIHO4EBbBIE MOMEHTbI U HegocTaTkU. [puBeAeHHbIe NPUMEpPbI COBEPLLIEHCTBOBAHWS BHELLHWX CBSI3EN.
KnioueBble crioBa: MapKeTMHIOBas CTpaTerusl, arpapHoe NpeanpusTue, BHELLHWIA PbIHOK.

Potapenko D.D., Bondar O.S., Andrianova |.K. EXIT STRATEGY OF AGRICULTURAL ENTERPRISES IN THE FOREIGN

MARKET

In article marketing strategies yield of agricultural enterprises to foreign markets and lighted the need for them. Disclosed the key
points and weaknesses. The examples of improving external relations.
Keywords: marketing strategy, agricultural enterprise, external market.

ITocranoBka mpo6aemu. B Ykpaini ¢popmyerscsa cuc-
TeMa 30BHIIITHbOEKOHOMIUHUX BiTHOCUH Ha OCHOBI IIPWH-
nuny cBoboxm KoHKypeHIii. Ileil mpomec cTUMYJIIOE
aJamnTalio arpapHUX MiAIPUEMCTB A0 YMOB IIOOAJbHOI
KOHKYpPeHIIii, aje morpebye BiamoBimmoi Mmomudikarrii
¢dopm i MeToxmiB AiANBHOCTI YKPATHCBKUX HiATIPUEMCTB,
AKi mpaIiooTh a00 MJIaHYIOTh BUXOAUTH HA MijKHAPOIHI
PUHKHU.

AHaniz ocTaHHIX JOCHimMKeHb i mMyOaikamiii, B AKX
3aII0YaTKOBAaHO PO3B’sI3aHHA HaHOI mpodaemu. [Ipobure-
MaM BUXOJY IIiANIPUEMCTB Ha 30BHIIIHI PUHKU, Yy CY-
4acHif B30BHINIHbOEKOHOMIiUHIH curyanii, npucBadeHi
poboTH TaKuxX YKpaiHChKUX i 3apyOi’KHUX BUEHUX-EKO-
HomicriB, Ak B. Anexcyuin, ®. Koriep, O. Kanimen-
Ko, I. Koporko, T. Iluraukosa, II. HopHomas Ta iHIIIUX.
IIpore, y cyuacHili HayKOBi#i eKOHOMiuHi¥ JiTepaTypi
MUTaHHA BUOOPY MIKHAPOAHUX PUHKIB BiTUMSHAHUMU
TiIPUEMCTBAMU HE JiCTaJI JOCTATHHOTO BUCBITJIEHHS.

ITocranoBka 3aBmaHHA. MeTo0 pOOOTH € PO3KPUTTA
CyYacCHUX aCIeKTiB PO3BUTKY MiAJBHOCTI arpapHUX ITiJ-
IPUEMCTB YKpaiHU Ha 30BHIITHIX PUHKAaX.

Bukaan martepiamy. [Insa KOKHOTO HigmpmemcTsa,
PaHO UM IIi3HO HACTa€ TaKWii eTall, KOJU OOIiJIbHO IITy-
KaTy 30BHIIMHI puHKU 30yTy. IIpMYMHOI0 IIHOTO MOXKe

0yTHM — HaCUUYEHiCTh BHYTPIiIIHBOTO PUHKY, HMOJITUUHUHN
KJiimar, abo eKoHOMiuHa HecTabiIbHiCTD ¥ mepskani. [ua
VYxpainu 1e J0BOJIi aKTyalbHO. AJle BeJinKa KiJIbKicTh Bi-
TYUBHAHUX IIiAIPUEMCTB He IOTOBA [JIs BUXOAY Ha MiK-
HapoaHy apeHy. IIpuumHOIO IILOTO € i BiTHOCHO HU3bKA
AKicTh mpoaykiItii, i 3acrapisi TexHosOrii BUpOOHUITBA,
HexocTaya KOIITiB, BiICYTHICTh JOCBiAYy Ta HeJOCKOHAaJIa
opraxisaiis 6isaecy. ITpoTe € B YkpaiHi mignpuemcrsa —
AKI yCIIIIHO KOHKYPYIOTh HA BHYTPIIIHBOMY PUHKY i
OPOAYKIliA AKMUX BiAOBizae MiKHapOOZHUM CTaHIAPTaAM
Ta MorJyia 6 6YyTM KOHKYPEHTHOIO 3aKOPAOHOM. 3HAUHA
KiJIbKiCTh HaAIliOHAJBHUX TOBapPiB i mocayr ycmimrao pe-
aJIi3yI0ThCAd Ha MiKHAPOAHUX PUHKAX IIPU JOCTATHBOMY
piBHI IX MiKHapOAHOI KOHKYPEHTOCIPOMOKHOCTI. Tomy
IJIs1 301JIBIIIEHHS 00CATY MPOJAKy MPOAYKILI Ta OiibIm
e()eKTUBHOTO BUKOPUCTAHHA BUPOOHUUUX MOTY KHOCTEH
migmpueMcTBaM HeoOxigHo mykatu HOBi punKu. Ile oco-
0JIMBO aKTyaJIbHO [JIs arpapHuX MiAIIPUEMCTB, TaK SK
IiHM Ha OPOAYKI[il0 B YKpaiHi Ta 3aKOpAOHOM 3HAYHO
BifmpisHaOThECA. AJie He TiIbKM TeXHOJIOTII Ta AKicTb
OPOAYKIII Mae 3HaueHHdA. YCIiX y B30BHIITHbOEKOHO-
MiuHINT ZiAJTBHOCTI y BeJMKill Mipi 3ajmeXKuTh came Bifn
piBHA ii opranisaiiii, mpu IbOMY 0COOJMBOrO 3HAUEHHS
Ha0yBae BUBHAUEHHSA CTPATETiUYHUX IIPiOPUTETIB DPO3-



