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NMPUHLUUNN | PAKTOPMU, LLIO BIMNJIIMBAIOTb HA ®OPMYBAHHA I'IOD,ATISOBO'I' NOonITUKK
HA NIANPUEMCTBAX XIMIYHOI MPOMUCITIOBOCTI YKPAIHA

Y cratTi npugineHa ysara npobnemam NogaTkoBOi MOMITUKM MiANPUEMCTBA i PO3rMAAATLCA i NPUHLUMNKM B YMOBaX hOPMYBaHHS
30pPOBOr0 NOAATKOBOrO KiiMaTy KpaiHu. [poBeaeHo aHania dakTopis, LLO BNIMBaKOTb Ha ii BUBIP, a TakoX HaBeAeHi Hacniakv BNnnBy
€KOHOMIYHOI AisinNbHOCTI Cy0’eKTiB rocnofaproBaHHA Ha MakpOEKOHOMIYHWIA CTaH.
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XUMWYECKOW NPOMbILLSIEHHOCTU YKPAUHBI

B cTaTbe yaeneHo BHUMaHWe npobremam HanoroBoii MONMTUKM NPeanpusTUS U pacCMaTpUBaKOTCS ee MPUHLUMbI B YCIIOBUSIX (hop-
MWPOBaHUSI 300POBOT0 HANOroBOro KnuMaTa cTpaHbl. [poBeaeH aHanua (akTopoBs, BIMSIOLMX Ha ee BbIBop, a Takke NpuBedeHb! no-
CNeacTBUS BIUSIHUSI 9KOHOMUYECKOW AEATENBHOCTU CYOHEKTOB X0O35IMCTBOBAHMS HA MaKpOIKOHOMUYECKOE COCTOSIHUE.
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The paper dedicated attention to the tax policy of the company and its principles in the context of a healthy fiscal climate. There are
analysis of factors of tax policy and consequences of economic activities on the macroeconomic situation.
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ITogaTkoBa moOJiTHKA MiAIPUEMCTBA SBJSIE CODOIO
ysaraJbHeHYy MOJeJib IOBEJiHKU IiAIPUEMCTBA B paM-
Kax [Qilouoro moJaTKOBOI'O 3aKOHOJAaBCTBAa, IO 3abesie-
yye TigBUIMIeHHA e(eKTUBHOCTI AiAJBbHOCTI IIiAIIpHEM-
CTBA HA ILIAXY MOCATHEHHSA HMOTO IiJei.

ITocranoBka mpooOaemu. CraTa TOAATKIB 3aBKIU
OyJsia OOTSI'KJIMBOIO JIA IiAMPUEMIIIB, TOMY He IHUBHO
110 IIPY HPOBENEeHHi II0JaTKOBOI IOJITHKA BEeJIWKA yBa-
ra MPUSIIAETHCA MOMKJIUBUM IIJISXaM 3MEHIIeHHA abo
YHUKHEHHS IOJAaTKOBUX ILJIATEXKiB.

Amnanisz ocraHHix mociaimskens. IIpoGiaemam cria-
TN TONATKiB IpHCBAYEHI PoOOTHM YKpaiHCBKUX, POCiii-
chKUX Ta 3apybixuHmx BueHumx T.A. Kosemkosoi [1],
T.0. Oynika i B.I'. Bukosoi [2], H.B. AdanaceBoi Ta
A.B. T'oruapyka [3], 1. l'etmannera [4], P.E. Criozena
[5], JI. Tumodeena [6] Ta iu. IIpore GinbIimicTs mparb
HAYKOBI[iB PO3IJIALAIOTh IIOJATKOBY IIOJITHUKY 3 II03U-
il iHCTPYMEHTY, 110 LO3BOJUTH OTPUMATU MAKCUMAJb-
Hi npubyTKM OJd OigmpueMcTBa Ta MiHiMisyBaTm mmo-
TATKOBI miaTesKi.

Mera crarri. [IpoananisyBatu ¢axTopu, AKi BILIU-
BalOTh Ha BuUOIp IOZATKOBOI MOJNiTHKU, cHOPMYyBaTH
OPUHIUIN IOJAaTKOBOI IIOJITHUKMU, IO XapaKTepHi mIis
3I0POBOi €KOHOMIiUHOI CcHUTyAaIlii y IIOZAaTKOBOMY IIOJIi Ta
OKPECIUTU HACJIIAKU BILIMBY YXWUJIEHHA Ta MiHimizaril
MOJATKOBUX ILIATEXKIB Cy0’€KTaMy TI'OCIOAAPCHKOI [Ii-
AJBHOCTI Ha €KOHOMiKYy KpaiHu.

Bukmang ocHoBHOro marepiaay. IlpoBemenuii ysa-
raJIbHIOIOUNHM aHaJi3 OPUHIIUIIB HOJAaTKOBOI IOJJITHKHI
miAIpHUeEMCTBA YKPAIHCHKUX HA 3apyOisKHUX aBTOPiB I10-
Kasas, IO BiH € HEIIOBHUM i TOBUHEH OyTU HOTOBHEHUM
HACTYIHUMU IPUHIIUIIAMU:

1. Bumma crpareriuda Iijib. ¥YCBiJOMJIeHHS, IpU-
WHATTA 1 caigyBaHHs 3arajbHill cTpaTerii po3BUTKY CyC-
miJgbCcTBA.

2. OpieHraria Ha mepcueKTuBy. KepiBHHITBO mmifm-
MIPUEMCTBA IIOBUHHO OyAu HAJeKOTJIAITHUM i mepexmbad-
JIMBUM, PO3YMITH HACIiJKM CBOIX Aiifi B Mail0yTHHOMY.

3. liaTu BiATIOBiAHO [0 BCTAHOBJIEHUX (POPMATBHUX
i HehopMaTbHUX IIPABUJ MOBENIHKNW B PUHKOBill €KOHO-

mini. AgKe, K BiTomMo, pUHKOBA €KOHOMiKa IIe IepII 3a
BCe MiAJIBHICTH B MeXKaX YiTKO BU3HAYEHUX IPABUJ JJI
KOJKHOI'O I'PaBIlA PUHKY.

4. €gHoCTi BCiX yUacHUKIB PUHKOBUX BiHOCHUH, 3Ja-
TOIKEeHOCTi IIpoIieciB B HiiA.

5. Bigkpurocti indopmarllii y JBOCTOPOHHLOMY IIO-
panky. Tobro iHGopmalia moBuHHA OyTU AOCTYIIHA SK
Ha erami (popMyBaHHS 06as3y OmOJaTKYBaHHS, TaK i Ha
KOJKHOMY eTalli POosIOoAiJly Ta BUKOPUCTAHHS ITOJATKO-
BUX ILIATEXiB Ta iHININX HAAXOMMKEHb IIOJAaTKOBOI'O Xa-
pakTepy.

CrkyagmicTs peasisarii mogaTKOBOI IMOJITHUKM IIif-
IPUEMCTBOM OOYMOBJIEHa BILJIMBOM S30BHIIIHIX i BHY-
TPiMmIHiX (akTopiB.

Ho soBHimHIX (hakTOpPiB ciif BigHecTH!:

1. 3mina momaTKoOBOTO 3aKoHOAaBcTBa. [aHuii (ax-
TOP € OJHUM 3 BU3HAYAJIbHUX, OCKIJILKM Ma€ BILJIUB He
TiJIbKY Ha CTablJbHICTH PUHKOBOTO CepPeIOBUIlA, a i Ha
HeoOXimHicTh mOCTifiHOI mepeopieHTarii Ta BifgmoBigHOI
THYYKOCTI BUPOOHUIITBA, 30yTy, IMOCTauaHHS, BUKOPHC-
TaHHA PecypciB Ta KaApoBOl HOJITHKM, AKY He KOXKHe
OiATPUEMCTBO MOKe cO0i JO3BOJIUTU Yy BaKKUX YMOBaX
TpaHCc(OPMAI[iTHUX IPOIIECiB.

2. HeBusHaueHicTh i HecTabibHICTh MOJMITUYHOI CHU-
ryamii. Ilopsax 3i 3MiHOIO OZATKOBOTO 3aKOHOLABCTBa
HeCcTabiIbHOIO 3aJUIIAEThCS 30BHIIITHLOEKOHOMIUHE CcTa-
HOBUIIlE Iep:KaBU, IO TATHE 3a COO0I0 HEJOCTATHIO 3a-
XUINEHiCTh IpaB IPUBATHOI BJIACHOCTI Ta 3MiHY BEKTOPY
€KOHOMIiUHOT'O PO3BUTKY.

3. ImdpopmaruBHicTs. [ocTymHicTh TOBHOI Ta ZOCTO-
BipHO1 iHdopmarlii 111010 HagXOAKeHb, PO3IOiJ Ta BU-
KOPHUCTAaHHSA IIOJAaTKOBUX HANXOJKEHb 3HAUHOI Mipoio
BILIMBAIOTH HA IPUNHATTA PillleHHA MJIATHUKAMU II0JAT-
KiB IIPO MOBHOTY Ta CBOEYACHICTh 1X CILJIATH.

4. IIlpaBoBa BigmosiganpHicTh. YiTKO BuU3HaueHa,
piska i mieBo pospobiieHa cucTeMa aAMiHiCTPATUBHO
Ta KPUMiHAJIBbHOI BiAmOBimasbHOCTI IIOAO HOPYIIEHHS,
YXUJIEeHHA, HeJOCTOBipHOCTI iH(popMmalrii.

5. CrmiBmpana 3 mocTayajJbHUKaMU Ta KJi€HTaMU.
CuiBnpansa 3 HeBijoMuMHu ab0 CyMHiBHUMM IIOCTauYaJIb-



Cepisi EKOHOMIYHI HaykK

HUKaMM Ta KJieHTaMu Hece CBifi BimOuToK Ha (opmy-
BaHHA 30BHINTHBOTO cepeloOBUINA opraHizamii Ta Gopmy-
BaHHA MO0 MOJATKOBOI IIOJIITUKM.

6. Cycuinmpaa gymia. ChopmoBama mapagurma cyc-
miJabHOI CBimOMOCTI IOJO 3aBAaHb, (GYHKINI, MexXaHis-
My Ta HeoOXiZHOCTI MOZATKOBOI cHcTeMU BHU3HAUAE
OPUAHATTA PIIlIeHHA IIPO CIJIATY HOAATKIB KOMKHUM
OKpeMuM Cy0’€KTOM IMiAIPUEMHUIBKOI AisJIbHOCTI.

o BHYTPinIHIX (aKTOPiB HaJEKaTh:

1. EkoHOoMiuHi — clogu BiIHOCATHCSA «BUTOAU», SAKi
OTPUMY€E IiAIPUEMCTBO, MILIAXOM OTPUMAHHAM IIiJIBT,
cyOcuaiii B omogaTKyBaHHI a00 3MEHIIeHHSAM UX ILIa-
TeXiB IHIIUMH MeToJaMu, IO He ImepeadadyeHi 3aKOHO-
IaBCTBOM KpaiHU.

2. Iudopmaritini — HegocTaTHiCTHL iHGOPMATHUBHOTO
3a0e3meUeHHA, 3aCTapiJiCTh Ta BUKPUBJIEHHA iH(MOpPMA-
MiAHUX JaHUX, AKi HaAXOAATH IO IMiAIPUEMCTBA HaKJIa-
IaloTh CBill edeKT Ha (popMyBaHHSA ITOZATKOBOI IIOJiTH-
KU IignpuemMcTBa.

3. RynprypHO-ICHX0JOTiUHI — OZWH i3 BMB3HAYAJb-
HUX YMHHUKIB, AKUN XapaKTepu3ye BHYTPIITHI SKOCTi
KepiBHUKa migmpuemcrBa Ta (ijsocodito BegeHHA Mmif-
MPUEMHUIIBKOI AiAIBHOCTI.

Hamu 6ysio mpoBeneHe MOCTiMKeHHS, IIepen SKUM
CTOSAJIO 3aBJaHHA 3’dACyBaTu, AKi 3 (aKTOpiB MAOThL BU-
3HAYAJbHUI BIJIUB Ha BUOIp ITOJATKOBOI IOJNITUKYU IIif-
IIPUEMCTBA.

Hocaigsxenaa mpoBomuiocAa B ABa eramu. Ha mep-
IIIOMY MU 3alpPOINOHYyBaiu (axXiBIAM 3 IIOJATKOBOI IIO-
JiTUKU, a caMe KepiBHUKiIB, (PiHaHCOBUX IUPEKTOPiB
Ta TOJIOBHHUX OyXTrajTepiB mifmpumeMcTB XimiuHoi mpo-
MUCJIOBOCTI IIpopaHryBaTtu (paxkTopu, sdKi, Ha IX OJYMKY,
BILIMBAIOTH Ha 11 BUOGip.

JocToBipHiCTh pe3ysbTaTiB €KCIEePTHUX OIiHOK BU-
3HAYajacda i3 3aJydeHHAM METOiB MaTeMaTUYHOI cTa-
TUCTUKU. ¥ Ipolieci 06pOOKU pe3yabTaTiB eKCIePTHOTO
ONMUTYBaHHSA B POOOTiI IIPOBEIEHO aHAJIi3 Y3TOAKeHOCTi

IYMOK EKCIIePTiB 3a [JOIMOMOTrOI0 KoedillieHTa KOHKOp-
nmarii (W), 1o BusHauaeTbesa 3a ¢opmyJioio [7, c. 299]:
128
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Ie S — cyMa KBaJpaTiB BixXujeHb 3HAUEHb IIOKAa3-
HUKIB Big cepegHboro sHaueHHsA (haKTHUUHA AHCIEpPCid
OI[iHOK, IO JaIOThCA eKCIIepTaMu),

m — KigbpKicTs ekcreprtis (7),

n — KigpKicThb (paxTopiB 110 ominoBamocs (9).

Orpumane suauenHs 0,028695 ta 0,031876 cBig-
YUTHh PO BUCOKUI CTYMiHBb IIOTOMYKEHOCTI AYMOK eKcC-
mepTiB 1mox0 GaKTOPiB Ta CUJIM iX BILIMBY Ha BUOIp ITO-
MaTKOBOI MOJIITUKY IIiAIIPUEMCTBA.

Y nmocrmimskeHHi Opajm ydacThb TakKi HigmpuemMcTBa:
ITAT «CoinbHe yKpaiHCBKO-CJIOBAaIlbKe MiAIIPUEMCTBO
«Tepixem-JIynpk», IIAT «Jlyuskmmacrmac», IIAT
«CmexkTp», ITAT «3aximma mpommciaoBa rpyma», 3AT
«3m00yHiBChbKUIT 3aBOA ILIacTMacoBUX BUPOOIB «Ic-
Kpa», [IAT «I[y6eHChKUII 3aBOJ I'yMOBO-TeXHIUYHUX BU-
poGiB».

Woro pesyasratu Bimobpaskeni y Tabmumi 1. Pamxy-
BaHHA IPOBOAMIOCS 3a 9-6aJIbHOIO IITKAJIO0, e 9 — Hall-
Ooinpminit BoauB (axrTopa, 1 — Haiimeumwuii. B ocran-
HBOMY PAAKY TaOJUIli BKasaHe CepeaHe 3HAYEHHS IIO
KOXHOMY (PaKTOpy.

Omike, HA JYMKY OIMUTAHUX PECIIOHIEHTIB, HANOIIb-
WA BILJIUB HaA BUOIP MOJATKOBOI MOJITHUKU IigIpUEM-
CTBaMM XiMiYHOI ITPOMMCJIOBOCTI 3AiMiCHIOE YacTa 3MiHa
OZATKOBOTO 3aKOHOJABCTBA, HEeBU3HAUEHICTh i Hecra-
O6inpHiCT, moNiTHUHOI cuTyarlii, BHyTpimIHi eKoHOMIiuHi
daxTopu, IPaBoBa BiAMOBigaIbHICTE.

Ha sapyromy etami Mum 3ampomoHYBayd BUIIJIUTH
daxTopu, AKi 6 HaOINIBIIO MipOO BIJIMHYJINU HA IIPU-
UHATTA pimeHHA (GOPMYyBaHHA IOJATKOBOI IIOJiTUKU
«besmoraHHol ijioBOi pemyrallii» abo omrTumisarfii 1o-
IaTKOBUX IaTekiB. I oTpumasnu HacTynHi pesyabTaTu
(rabaunsa 2).

Tabaumsa 1
Bnaus gaxkTopiB Ha BUOip MOZATKOBOI MOJNITHKM IigIPHUEMCTBA
HesusHua- Cri B . .
Yacra 3mina yenicts i He- | Indopmarus- . THBIDAII 3 . Bryrpimrai BuyTpimui HYTPLIIHL
) . A . ITpaBoBa Bix- mocravaib- CycroinpHa A . S . KYJIbTYPHO-
IIoJaTKOBOT'O CTaGIJILHlCTL HICTH CyCIILJIb- . . €KOHOMI1YH1 lHq)OpMaLIH/IHl . .
. .. IIOB1JAJIBHICTH HHKaMHU Ta AyMEKa IICUXOJIOT1YH1
3aKOHOJaBCTBa IIOJIITUYHOL CTBa . (ba}c'ropn tba}c’ropn
KJieHTaMHU daxTopu
cUTyarii
9 8 3 6 1 2 7 5 4
8 7 5 9 2 1 6 4 3
9 7 3 6 2 1 8 5 4
9 7 2 8 1 3 6 3 5
9 6 3 5 2 1 7 8 4
7 8 3 4 1 5 9 6 2
6 9 1 7 3 4 5 2 8
8,143 7,429 2,857 6,429 1,714 2,429 6,857 4,714 4,286
Tabauma 2

Cuna BnimBy (hakTopiB Ha BHOIp mogaTKoBOI moaiTHKHN mignpuemcrBa «Besmoranuoil aimoBoi pemyraii»,
onTHMi3alii MOJaTKOBMX ILJIaTEKiB

Hesusna- Cui B R
Yacra 3mina | denicrs i He- | Im(opmarus- . THBIPALA 3 . Buyrpimai BryTpimrai HYTPLIIHEL
N . L . IIpaBoBa Bix- IIocTavyalIb- Cycuoinsaa A . S KYJIbTYPHO-
IIOJATKOBOTO | CTabilbHiCTh | HicTh cycHiib- . . exoHoMiuHi | iH(opmarniitai L
. . TOBiJaJBHICTE | HUKaMH Ta AYMEKa IICUXOJIOTivHi
3aKOHOJABCTBA | MHOJiTHYHOI cTBa . daxropn daxropn
KJieHTaMu daxTopu
curyarnii
6 5 8 3 4 7 1 2 9
5 4 9 2 1 7 6 3 8
4 3 8 1 7 6 5 2 9
6 2 8 3 5 7 4 1 9
6 5 9 4 2 8 1 3 7
8 7 9 5 1 3 2 4 6
5 6 7 1 4 8 3 2 9
5,714 4,571 8,286 2,714 3,429 6,571 3,143 2,429 8,143
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1 — Buyrpimsi indopmariiiai pakropu, 2 — CuiBnpang 3 mocra-
yaJbHUKaMMU Ta KJaieHramu, 3 — IIpaBoBa BimmomimanbHicTb, 4
— Buyrpim#i ekonomiuni haxktTopu, 5 — HeBusHaueHnicTs i Hecra-
OinpHicT, mosiTMuHOI curyarii, 6 — Yacra 3miHAa mOAZATKOBOrO
3aKOHOJABCTBa, 7 — CycuinbHa AymMKa, 8 — BHYTpilIHI KyJabTyp-
HO-TICUXOJIOTiuHi daxkTopu, 9 — IHopmaTuBHiCTH cycmigbCcTBA

Puc. 1. Cuna suuBy dakTopiB Ha BUGIp
OJATKOBOI IOJIITUKHN «0e3T0raHHol TiJT0BOI pemyTaIii»
Ta ONTHMIi3anil MOJATKOBUX ILJIATEKiB

Omxe, aHAJIi3 IpeACcTaBJIeHNX HaHUX ITOKAas3as, IO Ha
BuOip momaTKoBOI MOITUKY «0e3I0TaHHOI AiJ0BOI pemy-
Taiii» Ta omTHMisamil IOZATKOBUX ILJIATEKIB HAOL/Ib-
UM YMHOM BILJIMBAIOTH TPU OCHOBHI (haKTOpH:

1. BHyTpimnHi KyJabTypHO-TICUXOJOTiYHI (haKTOpH.

2. IapopmaTuBHiCTL CyCITiIbCTBA.

3. CycmisbHa gyMKa.

PesysnbraTu mocnimikeHHA Ha IEpIIOMy i Ha APYTro-
My eTali MaioTh abCoJIIOTHO PisHi pesyabraTu. 3Bimcwu,
pPoOMMO BHCHOBOK, IO PYyIIifiHMMU cujaaMu (HOpMyBaH-
Hs Ta peaJjisalrii «30poBOi» ITOJATKOBOI MOJITUKU, AKa
nmpuTamMaHHa OJIA 3PiJIOTO PUHKOBOI'O CEpPeNoBUINA, €
BHYTPIIIHI KYyJBTYPHO-IICUXOJOTiUHi, iH()opMaTUBHICTH
CYCIIiJIbCTBA Ta 3arajibHa CyCHiJbHA AyMKa, a He II0JaT-
KOBa CcHCTeMa, HeBHU3HAueHicTh i HecrabinbHicTb ImOJIi-
TUYHOI cuTyalii, 1me, ckopimre, GaKTOpU «BUIPaBIAH-
Hs» OJIS IepPeBakHOl OiJbIIIOCTI mMignpueMITiB.

Hacainxku momatkoBoi mosituky minimisamnii Ta yxu-
JIeHHA BiJ CILJIaTH MOJATKiB B YKpaiHi €:

1. TinroBa exKoHOMiKa. §IK Mm BiKe TroBOpPMJIU, B
VYxpainu ii uactika carae g0 40% , 1110 00yMOBJIIOE CKJIAI-
HicTh B Ii ynpaBiinHI Ta NpuiHATTI eeKTUBHUX Ta Ii-
€BUX DillleHb.

2. Hampy:keHicts y cycmimberBi. HemocratHi Ham-
xom:keHHs no IleHciiHOrO (hoHAY i mOCTifiHMII oro me-

¢inuT € omHi€I0 3 IOJIOBHUX IIPUYUH HEBIIEBHEHOCTI B
OTPUMAaHHI ITeHCIHHUX BUNIAT Y MalOyTHHOMY.

3. Hagmipui BuTpaTu Ha agMiHicTpaTUBHHUN KOHTP-
0JIb 3a MOTPUMAaHHAM IIOJAaTKOBOI MUCIUILIIHU, SAKi He
3aBIKIV € BUNPABIAHUMU i e)eKTUBHUMU, OCKIJIBKU ic-
HY€ MOXKJUBICTH «HAJAarOgUTH KOHTAKTHU» 3 OpraHaMu
KOHTPOJIIO Ta aJMiHiCcTpyBaHHA.

4. IligBuIilieHHA HaBaHTaKeHHA Ha OMIiIiliHYy eKOHO-
MiKy, OCKiJIbKM HAIXOIKEHHS IMOBUHHI IOKPUBATU pe-
aJbHI BUTpaTH OIOAKeTy. ¥ BUIIQAKY PO3IIHUPEHHSA 0a3u
ONOATKYBAaHHS 1 BUBEJEeHHS €KOHOMIKM 3 TiHi, Ty K
BEeJIMYUHY HAAXOMKEeHb MOXKHA OTPUMATHU MEHIIUM IIO-
MaTKOBUM HaBaHTAYKEHHIM.

BucHoBku. Y mnpomeci IOCATHEHHA CTpaTerivHUX
mepeBar uepes3 HOJAaTKOBY IOJITUKY Ha IiAIPUEMCTBI
IeHTpaJbHEe MicIile, Ha HAIIy NYMKY, Ma€ BiJBOAUTHCS
peanisanii mositTuku GesmoramHOi AinoBOI pemyTamii.
B okpemux Bumagkax Mae Micie ImoJaTKOBa MMOJIITHKA
onTuMmisallii, Koau Ie mependadyeHO 3aKOHOM, i IIPO-
BOOUTHCA BinmoBimHa Hmep:KaBHaA IporpaMa DPO3BUTKY
Tiel yu iHIIoI raaysi uu periony. Bubip Buimesramauoi
NONATKOBOI MOJIITUKU B3aJIE’KUTh B IEPIIy 4Yepry Bif
BHYTPIIIHIX NIPUHIUNIB yOPaBJIiHHA MignpueMcTBa i
JuIille B APYTY 4Yepry — BiJ B30BHIITHBOrO eKOHOMiU-
"HOoro cepenoBuita. llomarxkoBa mositmka «Besmoran-
HOi minoBOi pemyTariii» Mae MO3SUTUBHUN BILJIUB AK Ha
MiKpocepenoBHUIlle OpraHisarii, Tak i Ha MaKpocepeo-
BUIIlEe, OCOOJUBO IO CTOCYETHCA UACTUHU BUBEIEHHS
eKOHOMiKHY 3 TiHi.
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